
ol(o'l(I)celco o6oe mlqDo(fuc

ol6lOCo $UO@e(I)o
Z-z.ogzotg-a oq"rdlEf

oaoc. oa.dl. seJld
o)O€(o(n)j(Doe@6mC{' (T)lmoldlscdsoqo c:l5|Joo-

"oscC or166ocsciq. oa'f ogll
1g1. oll. o a. mi. oco cl" oacor

,, "61m)".ot6o
,, oJl. olsc{qr-

,, "6)d.ollsold "JlEe
N,lPAcT Kera|;- Ltd o"1 occ(l)slul cll)a)o€d

(n(')G6co! .\!@o€o3o) @ilo{oji'",)ollo ojl6'o'6

o"61."6."6y,.".*9"m" amrrtqos oD@roed

c6r)lc6o!lo(0 "elsm 
(oco9"lo@)cfYd

('o1 oil. oa, ca'.'ru" tAS (6)cBUad\.)Jqr"Gro6moa"xl

oan j.eemcd .Jl.o' ocl)(Os'jl odc))iio'fla

& c\r@rnqd

ocrl)c,6nit lslacoacd lAS, ocqcocrul@occ5m c1l6''*

orD@sd ((do66D40)

@fuojl -..610 ojl6ocd IAS cDotrod'c(o1

nD(oJo+d.

dio(.ll ^jI;@@1&5;l 
lAS 

"1610lr(0)16'0)' 
c\l)a)oqd

@i[06'lo;oor@.6 lAS, gl'o'rl]6avm

6oo'Ls6md.
(@bojl.gl.ajl@ lAS, qoa €ftralglol olcoo€d

@.jlorol.sai.
@)'[ JIGro{6.ffudla,ocd (Dc.]uofful(o)oGr65lD ol&qJ

.ll.n" "o6lotcrjlod
@;hlD1.@lo) 6rn"O.rD". cscojlc$ o(1!@:ol

(r)m6"C@, Oa,qJ

eollcolo)gos (god$ddl06cru' 6lcto' Grbccrucfiul0o).s

(rooriooar coel) oocoerumloccojl cado<no

("o)

Grddlaruocm aru96(d! ojl&fiucD

.Oog€olo" ms@cmoll'Dco'
g..rcd aa,@e ejlolgodoq
ralordado)(r) so6!q. orddoimccoq

.oEo" t;ofola o.lodCe ojlo66mq crujloEod &

ocriJoqd occmec'oocd, c'Rc" o'Ed o@coJlcmd'

oncdoucd srclcqr]'i5. a3q5rd o'r!(o'cn'' 8

.r)de)"mr- .onril 5- o'ruQqoEierl@l 2356 ' a6rsl

(.1daros 389 cd.eQ6,ud6' 3 ocddie
Joroi)aptt.olt db"si6rr;. e'r{l-d:6rB Projl'd 371

otgceqa<rEd ojl0aBo.(q,^c@ced 1"d"9 
(:j.:]

.qcnJ*aq" 2201.49 cacdl @}dqos
rcl).i.ua6)' raoemcnooojl m.da,6qo odq?1i6rE"

'092 oa,cal @.rqos '9 cdJsEauddr-

.rucc6.6la,a(ooojl er44 95638 adrsl r@dqos I55

cr.J]s66uA6 as6rBt ds6fii+ii5r8" 26979 cecsl

ql.rquis Oo adcsqa,oddJ d'ord mqikoii6ni S

klAoloil6c6 .ldol6jl6la1qilff rd*'''" "' *" ;;;;e# ..,oila,mrc'oao5en:qos

ce(0cNddoo{a atiaaccol+qgge G|ogqF6cqa'eilcer$i

lseriice Level Bench Mark' sLB) '0o16i16)'oi
gdq61oocdi(m olGu(ojla'pc6m" AMRUTd

(Enil)m(/)(o Grodkruocm cnt9

oilarucnoollmcqgp (srdool .rnDojlqos

.,Jc.dccDoil crdcilcold)caoq moo@Bqos

olle,crum oc$ld
crddlm$c.nccoilelcc6mo

@codotojl6,@c6icm(o-;
oadgdldccUa6sB0S clbatcojlfi)ccoq

(6t',1)



@cod(Unrjleocd6rm(Ui. 6,Eloo8€ ojlo@6mq

oolJoge" & c,jlolaod coamsbocfl .rcl(6targc6rD-

AMBUT oer qcd (')srtor .'jnD(oil6od

croE(!)" oJau(djl (Iuo.ronccDGlD" @1(dlc!cnoo.,J@q

6)6rflq oac+il, (o€d, oocdqd)cd, &6&6 €(rrt 6

o6cddco.soa6eilq. .lcer@cs", ctoel.dg, pGl()lcqd

.Ocnt 3 4crto\jl,lcel916Elqoc6nl .|)s.*llerc@cmo)"

lsEdlcru-ocm ffucolat oll6im)o.ordil(i gocm(d mgcm

dGDotegi6rn" (6l49@t .'ri?l)ojlo,)cd ojlccor(r)"

od*qieEci.
ANl8uT.,rcloilqos "o5rcl.sl .oc6)e.goqm

oloJlcoterc6rn"

ca,@olnrjlo. ' 504/.

cuo.ruocmoll..too' 30%
(r)@roc olld.ro" - 20%

6rmc. on6.dl6 .rcDojlqos 2CPlo p6o)col 57.60

oocdl @"rq; ooneco oca.e,a "rc!(6jlqos 
20%

pa,a)cor 77.28 c6cs1 @^rq", qcm.. ()lcd.dl6

"r€r)crtqos 20% pacoc(o) 97.36 c63s1 g"rq"
ca@ojl"rto)oc(ot errJlaih6lr?". (r)s,aom)Gaqo a65roE

.,cs.l (sDo(occiglq. cord(mc6m" .,ra!ojl6cd
cDs.Jlelc6crnoi.

(mjl)

.Jlerci.dr.doleilc6rBr ojle.ruc. oJf$,d

.iilJ.laduA @)qcoJcorgc6rErocor(n '

..rc!('il6qos
o6c4il qcdg mjlpl

.Ucoc(/)ot

(.ni) g6rG". ot@loro.to.Joo .r8cds a,jlfil iraaotclos
.,Jcoc('ot 

_ 
ojler@flor@crD@ooe.jl 6r)j.rt1)5)*d 5

oflcdo.!" o1g1"p6e" 2 5)6).rrlcoo!" qltoo.jl"o'l
d,cDilgl o1g1"p6e. proilcmcsao &d@n:6tB'. o-ucrad

.n'hil o@co.lccHqdqos el(,oc(ot Area Based

Development Plan, Panciy Plan "Oarno
.6)q,cordolorl6rE".

oec4il fiBcdf ff\jlgl nraD(ujlqos .'Jc@coot

oiplotoi@(mgoccot 6DmDo.!5 I c6flc6o!"

o1g1.eoq" tl Grono.$cc1ro.D" aslo,ci"ut 6,0 b'il

@lgllopee. p(6ilcmcse" gs1cotl6rB". crlcdd milC
o@ce€ocrNeJ.sqos Ga@ocoi Area Based

Developmenl Plan, Pancity Pan "O.ntlo
aoaQ)coa61E6m".

.D@o3.n;@6m c,a,.*i)o.0 61Clni olcdd
aulgl "6(.l0oqos se6ni qJc.rjLul .rliL o)qcoc6)il
odc4il aoc6*co.so(0 crd.o'lec.d.drdjlm cojl

ruora"iLrlls6m-.



. Ct, ! ! \/h r'^. \-

b.

d.

e.

L

ri
n.

THE COMPANIES ACT, 2013

COMPANY LIMITED BY SILA.RES

ARTTCLES OF ASSOCTATTOry

OP

IMPACT KERALA LIMITED
ONVESTMtrNT IN MUNTCIPAL AND PANCILA.YAT ASSET

CREATION FOR TRANSI].ORMATION, KERALA LTD.)

l. The regulations contaired in Table 'f in Schedule I of the Companies Acf
'2013 so far as applicable to private limited companies and to the exteDd not
varied, altercd or nodified by drese regulaliols shall apply to the Conlpan),.
'l-hese regulations fol the management ofthe Conpany and tbr the obseryance b),
the members thereto and their representatives shall be subject to deletions,
alterations or additions made pursuant to the statutory powe$ under the
Companies Ae t. 201 I flonr time to Iirre

INTERPT{BI'ATION

2. In the interpretation ol these, thc fbllo',ving exprcssions shall bave the Jbllowing
meanings unless repugnalit to or inconsisterl with tire subject or context

"The Company" or "tl'tis Compail)r''means "lnveshrent in Muricipal and
Panchayat Asset Creation for Transhration. Kerala Ltd. (IMPACT KER{A)
4Act" meals the Con-lpanies Act, 20i3 and sl-rall include a1ry statutoly
modificalion 01 1e-enactmelt thereol fi-om time to timet
4Applicable Law" meaDs any statute, lalv, regulation, ordinance, rule, judgnrent.
order, decree, bye-larv, app|oval tiom a[1, (60]p91snt Authority. directivc.
guidelinc, policy, requileDlent, or otiiel govenxlent restrictioll or any similar fonn
ofdecisipn, of deteDrjnation by. or anv iitelpretatioir or administration having the
fbrcc of law of any of the foregoing, by any Competent Authorit), having

.iurisdiction over the matter in questiorl- whethef iil efl'ect of a1 any time thereafler:
"Articles" or "Articles of Association" neans tl]ese Afiicles of Association of
the Company, as amended from time to time:

"Auditor" means Auditor appointed under sectjon 139 of the Companies Ac1

2013; (18 of2013)
"Board of Director" or "Board" rneans the collective body ofthe dteclom ofthe
comparry.

"Board Meeting" means a meeting of the Boald at which a Quorum is presenr;

"Business Day" means any day on which barks ale opeD fbr busiDess in the

Statey'Union Teritory of ludia.
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"Chairperson" neans the chairpcrson oi thc lloard as appoinred rldcr t|.
pr,rrisinr ''t 'hcsq Aniclc. ot n (5uc.Jtior.

"ChieI Executive Officer" means executive officer as dcfincd undef seclio|l 2( I 8)
o1'the Companies Act, 20111 (18 of2013).
"Circular Resolution" neans resolution !\,ithin the meaning of section I 75 of thc
ec'mpanie. n ct. '0 Lr I 8 of '01 ll:
"Director" nleans the I)ilector appoiDled to the Board ofthe Contpanl.
"ftmployees" 1'r'teals the employec of ti]e Conpan),:
"Extraordinary General Meeting" means an Fxtfa Ordiiary GeDcral meel,i|g oj'
thc members bcld in accordance with the ltrovisions ofsection 100 oftlte AcL;
".F-inancial Year" has thc nleaning assillned 10 it putsuant to the pt.ovisions oj'
section 2 (41) ofthe Actj
"Gcncral Meeting" nteans a mceting o1'lhe Membets;
"Governrrlent Aufhority" 01 "llegulalory Authority" lneans alty court, U.ibutlal_
arbitrator, statulory or fegulatoq/ authofity, agency, conulission, ofllcial or othe|
rnstruDaDtality of India oI any otheI couutr,r' as applicable;
"ln Writing" and "Wfitton" inciude printing. lithography and olhef nodes ol-
rcpresenting or reproducing u'ords in a visiblc fot.nt.

"Losses" means any and all darnagcs, lincs, l-ees, penaltjes, dellciencies, losses
and expenses (including witiioltl litrtitation interest. coul't costs, i-ees oi lcgal
counsel, accourtants alld othe] expcds ot. otlter. expenses of litigation of olhcf
proceedings or ofanl claim. default or assessment);

"Meurber" n]eaDs the lncmbel apllointed under seclion 2(55) of the Clourp.rrrrr:r
Act.20l3 (18 o1 2013).
"l\lcmorandunr of Association" n'teans the Mcltotauduui of Associatiol 01 thc
Company as amended liolr tjme 1() til'ne:

"Office" means the registered ol'fice for the tiire betitg ofthc Cotnpan)'.
"Ordinary Resolution" and "Special Resohrtion" shall have meanings assrgrrcn
thereto by section 1 l4 ofthe Act:
"Paid-up Capital" in rclation to the Sharc Clapital ol the Company means rhe
anount credited as paid up ir I'cspccl of Sila1.es. r,,,hich ar.e subscr.ibed, issued and
allotted;

"Proxy" is an instrumcnl whcrcby any pet son is authot.ized io vote fbt. a lrentbcl
at a general nleeting on poll;
"Quq1uru" rncans a quclr-urr 1or a Board l\4ccting. a quolum 1br a uootiug ol'
commiltce of the Boald ot a clLtol'unt ibt a Gcneral MeeLing as prcsct.ibcd in tlre
Act and as provideci herein:
"llegistrar of Companies" nteans thc llegisuaf ol Companies, Ker.ala undcr
rvhosc jurisdiction registered office oftLrc companl. is 1br the tifle bejng situated:
"l{egister of Member" ntcans the ltegistcr of Melnben to be keFt pursllant to lhc
Act, and tl're Registet and jndex of bcncllcial o\,\,ne[ ntaintail]ed by thc depositor,r
uDder the l)epositori€s Act. 1996: (22 01 l996)
"Seal" means the conDtoll seal ol'tl'le Collliral])i

"Secrctary" nleans Secletarv as delincd under. seclior 2(24) ol Companies Act
2013;
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ec- "Shares'or "a sharc" means share in the capital ofthe Company, whether held
in tangible of fungjble form and includes stock cxcept where a distinction between
stock a,1d shares is expressed or implied;

- 1I. "StateGovernment"meansGovernmentofKel.ala 
.

The ma.ginal notes used in these articles shall not affect thc {onstruction or inteDletation
drereof. Unless the context otherwise requir€s, the words or. eipressions coDtained ln
these articles shall bear the same meaaing as in the Act. 'llre Word impofting the
masculine gender shall ilclude thc femirine geuder. Words inpofiing the singulal
nllnlber oniy, include re plural number ald vice versa.

3. Subject to fte provisioDs of the Act and Mernorandum of Association and sub.iect
to the approval of the Governor, the Company may pass Special Resoiution to
alte. and nlake provisiolN instead of or il'I addition to any of the regulations of the
CompaBy whethel compdsed in these Artjcles or not.

4. The Company is a pdvate Company as defined in Section 2(68) of the Acr alrd
accordingly:

(i) 11Ie right of transfer ofthe sharc ofthe Company is hereby resiricted as

bereinafler provided

(a) A share can be iransfened by a menlber or other person entitled
to hansfer only to a person approved by the Govemor.

(b) Subject to the aforesaid conditions, the Board may, in jts

absolute and uncontrolled discretion refuse to register any
transfer of shares wi rout assigning any reason.

(iD Limits the number of'irs membels to two hundred

Provided that wherc two oL more persons l]old one or nrore shares in lhe
Company, jointly, they shall, fof the puq)oses of rhjs clause, be trealed

1 as a siDgle otember

Provided fu.ther that

(A) Per-sons who are in the emplo)itlent offie Company; and
(B) Persons, who having been fomrer ly in the employ$ent.of the

compaDyr we.e members of the company while in thal
ernployment ard have continued to be membels after thc
employment ceased,
Shali not be included in t1le number ofmembers; and

1 (iii) Prohibits any iDvitation to the public to subscribe lbr.any securities 01

the contpany.
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, Shora capil.tl |ttd vat iLtion of t ights

5. fhe Authorjzod Share Capilal of thc Co]]rpiury slull be such amouDt as staled in
Clause V ofthe Memoraldum ol-Association ot thc foTpanJ incJudirrg amendntents
tllerc o. if rI]. !

6. Subject to the plovisiols of tile Act,and subicct to the appr.oval of the Govcrror-
Directors sltall have thc power-io incr ease of rcducc the share capital oflhe CrrntpJnJ

7. Subject to the pfovisions of the Act aDd $ith the frior approval ofthc Clovcrnof. thc
Boad ofDirectols sl'rall have thc pou,er to issuc the shares ofthe ConDany ulxrrr srrcf
1erfls aud conditions altd u'ith sucl'l rights and priorilics ald privileges as to piryrreni
ofallotrnent otoney aDd calls as lhe Boafd ofDifectors may deterniuc.

8. fhe shares ir1 the capital shall be nuniber.ed lL.ogressjvely accofdilrg to lhcjl sevcfal
denorinatiors, and except i]l thc ntauicr herein ulcrllioned. no s]rare shall be
subdivided.

IJo11-olviig Po\vefs

9. Thc Boaid lray, horn lime to tirre at its discrelio]l, subiect to thc p.ovisioDs ol socttoD
180 ofrhe Act, raise or boro\ any sulrt el suDts ollnolrey ?utd secure repayment ()1'

such sum or sllms ofnroney in such nralrncf and uporr such tcr-lDs and conditiorls as

they think fii.

10. Ifthe Directors or any of tL'ten'l cl1 any othcr persons. slnll beoorne pcrsonally liablc
lor lhe pa)'Dcn1 ofsum prjmaril)' due fionr ihe Contpany. the Dircctors ntay srirjccl lo
the provisions of tltc Act exccule or causc 1o be exer,uted any mortgage. charge ot'
seculity over or afl'ecting tilc whcrle or any pa|t oftlie asscts, ofthe Conpany b). wa]
of indcnnity to secure tl're l)irectors or pefsolls so beconilg liable as albfcsaid Goltl
any loss iD respect ofsuch liability.

1 1. Subject 10 the apploval of the Cove tor and sLrbjecl ro the pl-olisjois of lhe Acl, an)
debcrltures nuy bc issucd by the Company.

Alteration ol Capiial

12.-ihe Compaly lnay witli thc approval of Cove,-nof . fi on] time to tirne alter thc
conditio,-N of its MelnoraDdurri ofAssocialioD as follows l1lat is to sayl

(i) It nray incr ease -lhc sllare capital by such amount as it thiuks expedieDt by
issuilg rew shares.

(iD Consolidale and clividc all or arJ, of its share capital irrto sha|cs of la|gcr
amoult llan its existiig shares
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Subdjvide its slurcs, or any of therr,
existing shares.

irlto shares of snuller anount lhan its

CapitalizationofProfits 
r'

13. Subject to the provisiolls of section 63 of tlrc Act, the Company with the approval of
Govemor may on the reconrnendation of the Boajd, resolve that it is desirable to
capitalize any pafi ofthe amount for the time beir]g staDdirg to the credit ofany ofthe
company's reserve accoLrnt or to the cl_edit of tlrc pfofit al1d loss account {)1 otlrcrwise
available for distribution.

Buy-back ofshares

14- Notwithstanding an].thing contained in these articles but subject to the provisiol.]s of
seclion 67 ro 70 and aDy otlEr applicable provisiom ofthe Acl or ary other law lor
the time being in force, the Company nlay purchase its ou shares or secur't[ies or
give loals 1br purchase ofsoch shares-

General Meetirg

15. The Arnual General Meeting of tlle Cornpany shall bc held ir accot.daDce with the
provisions of section 96 ofthe Act aDd not n]ore tha{ fi11een months shall elapsc
between lhe date ofone auual geaeral meeling and that ofdle next.

Provided that in casc of lust annual ge[eral meeting, it shall be held withil a pclou
ofnire nonths froD tlte dale ofclosing ofthe list fiDancial yeaf ofthe conlpany aDd
rn any other case, within a period of slx mouihs llour the dare of closil.rg of the
fnancial year.

Provided fLuther that fte Registrai nay, for. any special reasons, exterd the tine
within which any annual general nleeling, otlter tluD the first arnual gener.al meeting
shall be held by a period l1ot exceediDg t]uec lnod]ls.

16. l he Direclors may, wheneveL they ttil* fit and shall whelever so reqDir.ed by lhe
Covernor, call ar eratra otdinary genelal nleeting .

Proceedings at general nieeting

17. A gencral r#etirg oftlrc Company rray be called by givjlg not less tlun trventy one
days'noticc in writing qrecifying the place, day and lrcur oflhe rrreetiDg wilh a

slatement ofthe busjaess to be transacted at the meeliru. Such notice shall be served
on every menrbeL in the nranner provided in thc Act- Flowever with dre coDsent ill
1-vritirrg of all nembers entitled to recejve noiice of the sa[e, any par.ticular l]leeltDg

. may becouvened by suchilbrter notice and jn suc\ numer as the members thilrli fit.



i.,{':;}': 
"

, euorunr

l8-Two nembcrs personally plcscnt of whont one shall bc a represcDtativc of the
Govcrnol slrall be the quoruur f,or a geDeral lneetil1g. 

I
(a) -llre Govcrnor so lotg as he is a shale holdcr of the Conpany Dtay iiom tint ro

tiDe appoint one or more pcrsons (who need not be a lllembet ofthe Compary) 10

represent him at all ol any ntectings ofthe company_
(b) .\ry of the persors appointcd under clausc (a) of this Alcle who is per.sonalll,

prescnt a1 the llleetirrg shall lT deerred to be a melnbei cntitled to vorc ard 0e
presenl iD pcrsoD and shall be entitled to rcprcsclll the Govetuot at all or.ally such
meetiigs and to vote oD his behalf whether on a show ofhands or on poll

(c) The Govenrol lnay i-ot)i tiDte lo tirne cancei any alloilttDent ntade unalct.clausc
(") ulrlrir 4n;.1. alJ'rrr\c fle.l. Jpl,.i'ilr,crl

(d) Thc production at thc Dreethg ofan older ofthe (iovcr.nor evidercecl as pr-ovidcd
irl sectjon l l2 ofthe Act shall be acccltcd by the Conpany as sufllcjenl evidencc
ofany such aploil]tlnent or canccllaliol as afbtcsajcl.

,o.,cu"rr rc rr ol rr.,,crir'!

19. The Chairpcrsol ofa generai nteeting, nlay Nith thc coll.sellt ofthc mcctjng adjoufri
thc salne lionl timc to tirDe and fiolll place, bul uo busi css shall bc tralNaclcd at aj1)
adjourned nleeting othcr than busiDess lcfl ur iiished at the meeting fiom which lhc
ad journr1renl look place.

Board of I)il-cctors

20. The number ofDn ectors shall not be ]ess thalt t\ro and shall nol be morc tlian Illieelr.
Thc Direclors arc not required to lrold any qualillcalion sharcs.

21. fhe Directors shall be appoirted by thc Gover-uor and shall be paicl surch salary aDd,,
of allowances as lhe Govenor.may liom ti]ne to titne dctcudtre.

22. Subiect to the provisjons ofrhc Acl. the Dnectors shall hold o1lice durilg the pleasure
ol lhc Covernor.

23. -fhc Governor shalj ltave power-to rclnove alty Director appointetl by him 1bn ulfice
at any tine, ir his absolule disclction anclfill up aly vacancy in the oIlice ofa
Director caused by rctitelncnl, removal. resigiatioq dcath or othetwise.

24 Thc firsl Directors ofthe Conpiiny shall be:

('-) Sri- T.K..Iose IAS



(iD Smt. Llaritha V. Kumar IAS

Chair'nt:tr

25. The Governor may nominate a Direcor as Chainnan ofje Board of Dit.ector.s and
determioe the period for which he is to hold office.

26- The Chairpeisol shall be eotitled to preside over all meetings ofthe Boad of
Directors ald the General l3ody and sl.ull exercise sucli poriers as are fiom tune to
titne delegated to him by the Board ofDirectors.

27. 'I he Chairpersoa slnli reserve for the decisioD ofthe Govemor any proposals ofthe
decisiols of tl.re Board ofDirectors ofany matter blought before tlr"'Soia _hi"11, i,.,
lhe opinion oftbe chairman, raises an impofiarlt issuc;cl which is or that account tit
1<l be teserued for decision ofthe Governor.

. proceedings ofthe Board

28. Subject to the provisions ofsection 173 ofthe Act, Directors may meet togethet for
the despatch ofbusiness once at least in every three calendar months arrd iOloum ana
otherwise regulate their meelings arrd proceeaings as they think fit. fil" quorrn, fot.
all the generalmeetings shall be one tJrird ofthe Lotal stringth or two dirJctors
whichever is higher.

Chief Executive Officer-, Muurager, Cornpany Sccretary or Chief Finaucial Ollicer

29. A ChiefExecutive Officer ofthe CoDTany will be appointed by the Governo. bol.ntrne to tu1e.

30. Boa.rd ofDirectors will appoint Chief Financjal Omcer, Company Secletaly ancl _

Managef as per rhe provi:ions ofsecr.orr 20j ofrhe Acr

The Seal

3l. The-Board of Direcrofs sltall provide a Seal for 1lle pur.pose oftlrc Company and shall
nave power. h om trme ro riqle to destloy the same and substitute a new Seal ur heu
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thereol and shall lrovide lor the safe custocly ol tl.le Scal
Seai shall nevcr be usecl except ultdef thc aLtlhorrll,oi the

ihc

Dividcld and I{cselve Flncl

32. The Board ofDir'cctors rray deciarc drvidend 1br.
SectloD 12i ofthc Act and oolificttions issucd ill

31. l'he f)ircctor.s may with tlte approval of &e
metroers such ]l1terinl divideltds as dfleaf
Company.

,, 
:1:.1",,::. :f.1:"o 

unrs -drati be kepr at thc Reeisrc, c.l ofiice of the Conrpary ,rr arsucli othcr flaccs as the Di|cctor_s shail lhirl( fit aDcl shali. .utry.cr to tt," i.ov,",.,n. orrhe Acr, be opc, 10 inspecrio,' by rhc l)r.fcc,",.. 
", 

,t,J. ;;,,;;;;;';;;,; ,t,il,.,,

lirr the lirne being and.
Board ofDireclors.

I
anv ycat sLrbJecl 1o the pfovjsions
lllrs rcgald.

Covel.tror. fi-orn li&e to lirrc pay to thc
1o theor .justified by thc profits 01 lhc

:r5 
.llr.:_ 

Company"slall subnlit a copy ol.the balance shccl and prolir and loss accounrswrth a copy ofthc Auditor-s l{cnod to thc pinancc Sccretar.,u to th" C"r,l,rlrl",u o]Kerala who shail havc lhc riglit to cotlxlrcrlt upolt or slLltpicmcltt kr thc aLrdil rcpotl utsuch nmnneL as hc mav tlurk lit. An.
auditor... r epo,r sh,il r," ;l;il_'I il:T:ili::ilTi :H?J':?[J',,i:,:l:,,,",
thc same time and in the same mannt
sL,ch relurns. u""n",,. n"a n,r,",';,,ri,,illll: iliil',::i::i;,ii:;;i:lli,llil -,, ,o'
r. Li\ i rc. rr llrc(.rr.ua,r\.r.,r)1..r.eq.i.c.Jrr.,..r,r...,,.ii,""'"t'r""

Direotiotls fiolr the Covel_nor

l6 NorwithslaDding an,vrrring contained i. .rnJ ui rrc"c articres. thc cover.nor n*y h.orrtime to timc suLiecr 10 the frovisions ot tt.,e ,t.t- ;s.uc ,,,.h;;;;;"r;;l;",;""_,",
as he 

',ay 
deenr ncscssar.\, i, r.cgard to rhc {i"u".". o",l;;;;;;,.iliin"i"rr"...

' 'rJ J'r.lifc 'f lrc ( u'llJlt r"J ir Ji<c ru1,,,".,, -, ,. 
-, 

:, "-,,,,;^ .. : "l
rhc DirectoLs srrari gn,;l;;;;;,;;; 

"rJ:'liJ:::il"i::il"::.]j1ilf,,],",i,lill 
,,'""',"".

' | | ( j,,r,ou"19 ,ntIc,\"lr.jll _n,J.r|e tlrc I, ,,r .tr..,,.. rr\ , .i. r;J\erno,.
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(t Appointment to the post of
p,v 

"rn". r,orjrrool-"", ;i.3;T?'"Xf"'"' "r1d 
posts ca,,v'irg a maxi'irm

rii) 
ffn T'::1tr,lT:u"']iJ,')L:"0,,^ ., a,r a,,,9u,n whicr,exceeds Rs )0

(iir oo""-"*. 
'"",,uJil"ffi:_T;':;:il,J:J,:,:. *" 

",,,,.(iv) Saic, lease, exclunge, mofig.
substanliairy , r" .uu"j. 

",',i.'fl 
ll.disposai 

othervr ise ol the u hole o f

^ 
) rormarion of subsid ja , .",,;;' ::i,;;f 

rrre co1np6'1v

(yi) Windiag up ofthe Courpaiy.
(vii) Five year and Amual plans ofdevelopnellt a1ld capital budget ofthe

(viii) Division ofcapitaj iDto differcD. ctases ofshar.cs_
ltx) pruinotion ofa Conrpany Co.pr,,ratioIr
(x) Rules ofthe Comparl governir

other rules, creatiolr or;"J;:rrj:T:.,fllors of service, providert fund and

(*i) Foreign tour.s by the Directors,
business matter or for .,"r, i;*::'j#:€upfovecs 

of rhe conrpany on

(xii) Subscribing or otherwise acquir.
(xiiD purchas: ofla,o u',0 *n*,*""i1;":".:t 

":,::,"" 

u''r),orrrer conpany

I

I
I

*#x[1"t".:mli:E,:f ;,?;1:T1.t*ry*',*,,:f 'ffi.:?:#ft :Tj
ruff '"l*,s fl lil""n'J 

H#'"." *" ii;lil' ;: J"x,;: ,;i i::', :111,,".,,".,." ","

;;::;::,'**rr#;:1,:#i:#fi :*xirnrlf;',"":l;;f ni,"i

'!':;!Ji 
lli i.?':irtlliliti}'lJ":'r':J:'i"xl'"; :[ll l; :;'l'':l ffi li

l.; ;l;T"i;: X,;;Hl fini U*jf t ilt.?tJii,..l.: ;: :il;l,,ji:l:;: :ll;: li:[;
Winding Up

39. Tlle Con4any sball be wo urld up ody witjl the prjor approva] ofthe Goverrrrnent.
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40

, Secrecy Cia se

(i) bvery Directot-, Manager, Secletary,,\uditof. lfcasl er_'flustcc. mctDbcr ol u
conuittec, olliccr, scivant, agent, accounltnt ot in) otrlcr |crsuLl ctrpli,\cLl jn tlt!
busiress of thc (lonpany shall, il'so lequiLed hr dr6 Dlertors, hcfnrc- cr Lcrrrg
upon hjs duties, sign a declarirtior pLcdging hirnself to ohseNe stficl secrecy
respeclitg all lruisactions and affairs ofthe Con4ranv lvith lho cltstolncfs aod lhc
statc of thc accounts with individLrals and jl1 luattets felating thcfcio. anrl shall bl
such declaration pledge hinsellnot to rcleal arry trl'the nratlers u'hich ttray come to
his knowledge in the dischargc of his cluties exccpt whcll tcquir-ed so to do bv the
l)llectols or by la\\ ol by the ferson to whont such ntattcfs relale and cxoept so ia]. as
may bc necessary irl ordet to comply \\,ith aw ofthc provisions in these presents
contained.

(ii) No nrcDber shall bc elltitlcd to visit or inspeot any *'orks of the Con4any-
\tithout the pernrission of the llircclors or to l-cquirc djscovcry ol ot arv
iniblmation respecting any delajls ofthe Cornpanl,s rrading, or atly tra er which is
or nay bc h thc lutluc ofa tr'ade seclel. nivsterJ of tfade. secret ltrocess or an!
olher nlattc. which 0ur'rclalc 1() thc ccxtdLrct oflhc bushcss ol the Clollrpal]) and
wlxch ln the opirriorr ofthe Djrectots, it rrouid bc iuexpcdicnt h thc intcrcst ofthc
liornpany to dlscJose.

We, the scveral pelsons
dcsiroLrs ol bcing lbl-tllcd jrrto a
wc lespectlull) agree to takc thc
l1alDcs,

wl'lose namcs, addfcs-scs arcl dcscf4)tions efc subscribcd rrc
conpany ilr pursuancc of thcse Afticles of Association an.i
rurrber ol shart-s il the capiLal ol the compaul opposite our

Subscr ibcl Details

DIN/PANi
lasspolt nunrber

SiglatLuc ol
SLrbscriber

Dalc

I l.K..iose 01750512

GoveLlioL

r-efresentrrg lJi[
ofKerala

S/o Kuriakose
55 years D.O.ts

lullan <onam-

Ouseph Agcd

07/a6i1962

Silpa,

Kudappanakkunnu.
'Ihiruvananthaf uranl.

i)tiucipal Secretary. I-SG
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Daled rlre. . ...Jay of................20 ....place

Govenrrent ofKerala

078969'77




