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15 -ാം േകരള നിയമസഭ

2 -ാം സേ�ളനം

ന�� ചി�ം ഇ�ാ� േചാദ�ം നം. 1747 29-07-2021 - ൽ മ�പടി�്

മസാലേബാ�് വഴി കിഫ്ബി സമാഹരി� �ക

േചാദ�ം ഉ�രം

േഡാ. മാത� �ഴൽനാടൻ
�ീ െക എൻ ബാലേഗാപാൽ

(ധനകാര� വ��് മ�ി)

(എ)
മസാലേബാ�് വഴി കിഫ്ബി സമാഹരി� �ക

എ�യാണ്; ഇതിെ� പലിശനിര�് എ�യാണ്;

(എ) 2150 േകാടി �പയാണ് മസാല േബാ�് വഴി

കിഫ് ബി സമാഹരി�ത്. ഇതിെ� പലിശ നിര�്

9.723% ആണ്.

(ബി) െകാ�ി െമേ�ാ�് േവ�ി �ൻ �.ഡി.എഫ്.
സർ�ാർ ��് ക�നിയായ എ.എഫ്.ഡി. യിൽ

നി�ം കടെമ�� �ക എ�യാണ്; പലിശ നിര�്

എ�യാണ്; വ��മാ�ാേമാ?

(ബി) െകാ�ി െമേ�ാ�് േവ�ി ��് ക�നിയായ

      എ.എഫ്.ഡി യിൽ നി�ം 180 മില�ൺ �േറാ

വായപെയ���തി�� എ�ിെമ�് 2014
െഫ�വരി മാസം 7 ◌ാം തീയതി േക� സർ�ാർ

ഒ� വ�. ഇത�സരി�് െകാ�ി െമേ�ാ െറയിൽ

ലിമി�ഡിന് 1327.11 േകാടി �പ (180 മില�ൺ

�േറാ) േക� സർ�ാരിൽ നി�ം പാസ്  �
അസി�ൻസായി 2014 �തൽ 2017 വെര ലഭി�.
വാ��െട െമാ�ം കാലാവധി െഫ�വരി 2014
�തൽ മാർ�് 2039 വെരയാണ്. ഇതിൽ അ �

വർഷം െ�യ്സ്  പീരീ�ം, 20 വർഷം തിരി�ടവ്

കാലാവധി�ം (െസ�ംബർ 2019 �തൽ മാർ�്

2039 വെര) ആണ്. ഈ േലാണിെ� പലിശ നിര�്

ഓേരാ ആ� മാസ�ം വ�തിചലി��താണ്. ഇത് 6
Months EURIDOR + 1.55% p.a (Margin) എ�

നിര�ിലാണ്. (വാ�ാ കരാറിെ� ��ത േപ�ക�ം

KMRL െ� വാർഷിക റിേ�ാർ�ിെല ��ത

ഭാഗ��ം അ�ബ�േ�ാെടാ�ം ഉ�ട�ം

െച�ിരി��). േക�സർ�ാർ �േഖന ലഭ�മാ�ിയ

ഈ േലാണിന് വിേദശനാണ� വിനിമയ നിര�ിെ�

ബാധ�ത (േഫാറിൻ എ�്േച�് റിസ്ക്) KMRL
ക�നി�് വരി�ാെയ�ി�ം ഈ വായ്  പ
സംബ�ി� ഉട�ടി�െട െസ�ൻ 12.1 �കാരം

ഇത് േകരള സർ�ാരിെ� ബാധ�തയാണ്. KMRL
അവർ�് ലഭി� �ക ഇ��ൻ �പയിൽ േക�

സർ�ാരിന് നൽ��. എ�ാൽ വാ� തിരി�ടവ്

�ർ�ിയായ േശഷം േക� സർ�ാർ

കാലാകാല�ളിൽ വിേദശനാണ�വിനിമയ

നിര�ിെല വ�തിയാനം കണ���ി "8680-
Miscellaneous Government Accounts" എ�



2 of 2

ശീർഷക�ിേല�് കണ�െവ��. ഈ �ക

തിരി�ടേ�� ബാധ�ത േകരള സർ�ാരിനാണ്.
കിഫ്ബി�െട മസാല േബാ�ം െകാ�ി െമേ�ാ

AFD �േഖന സമാഹരി� വാ��െട�ം ത�ി��

അടി�ാന വ�ത�ാസ��ം �ണേദാഷണ��ം

അ�ബ�മായി നൽ��. ലളിതമായി പറ�ാൽ

കഴി� 15 വർഷെ� �േറാെ�തിെര��

�പ�െട വിലയിടിവ് പരിഗണി�ാൽ െകാ�ിൻ

െമേ�ാെ��� 1327.11 േകാടി �പ�െട 1.55
ശതമാന നിര�ി�� േലാൺ തിരി�ട�ാൻ

സർ�ാർ െചലവാേ��ി വ��ത് 3327.11 േകാടി

�പ. കിഫ്ബി�െട 2150 േകാടി �പ�െട മസാല

േബാ�് തിരി�ട�ാൻ സർ�ാർ െചലവാേ��ി

വ��ത് 3195.22 േകാടി �പ. (2150 േകാടി �പ

�ത�ം 1045.22 േകാടി �പ പലിശ�ം)

െസ�ൻ ഓഫീസർ
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KMRL AFD Loan
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cxcqoao$olcmoilcrogg "Oq2loCIS 2014 o"orOqcuoll ocmro 7 ;:ic:::o oflcoxoil calgg cn:tdocd

63q ol4. ooca[l ooc€c coocnr--1 oilam:m<ororloc& rec<naccoil <orgcoilGffro gqlc cuccoi"-r.

prococn:o1e[ oacafl oocrsc oocoi<if, enoQaulcri 1327.11 cacdl g": (180 a1a5en0 qcoc)

coqg m:r0orcol<r$ cnlcm' accp$ e <oncrulelo0m:ccoi 20'14 q<oei 2017 c>taa e,dlq.
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<sro(ocaDoi 25 or6"sOoro'r onaoi"-r aoe.rcOlgoil<tf, o{JGGGCroo 50 <ocuamcaoopo "lejlco crfloan"
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caqg cn:do>cr0 qceucn are5ocoico pe cacernlcri oilcncomcemS cllcnloqo cnloo>locQ alccr-r5ro

(c,'oco1cr0 "Offcr.raor- olcr$) KMRL arrurnlg crrolgcoaorollqo pe orccolot auo6rtrcful{
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cnlomloe.r o.tSolcolcmo oommg$ '8680- Miscellaneous Government Accounts" o61cm
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<neocucoollao 6c@5atc6m". pqc otdnomoi c6rog cnrdolcolocg cmolgEE 6rucolco@c6m-.

qcoc-@oj oflcnlacor cnloor" crg.on.Iilmcm eicn a$6J rocoe cn<if,acrro. ardlaoro 15 cr.rd.,soorin

o5rnomg<onD<rfl <oocm qcocogofloo 59 % pslorcem- @"rg cnroreoil4oi. p<oi oslororirr
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goJqqos rooorocoll oicdc,s{le qeJFJ.lroil 3% orgam-. fu, qr*rrn(o pscloaocoemolafl, 20

ord"somilcri GLr6oeo, oOEGro ojcgc?os rolol4soi oc@o 54 % cromcgo rootu'leoccojl oroo.

Gro<occot<oi c,g6cc<roo 2000 cecdl q"r6l q6g1cf, oilcoco ojlcolacor cnloojloer o{oilaocmo

@: c c0 6TDo o c (@o <B'ro (l)1 o ac aoil Gro s G6) 6rB1l oJ (Bo.

EUR/INR rates

5

Years

10

Years 15 years

EUR/INR (Current Rate: 87.2) /4 65 55

Total Depreciation % $"k 34% 59%

CAGR 3Yo

Kt\ilRL oa ere14 AFD crccor"or caqg m.rdmcd Qc6lcD eJelocorffno)c6rD- o6cm- crg.Jq|4cgc.

prooo<ooflo8 errelmcm crcqfc,reu8 c6e9 m)d6)crd pscnloa)ccoco, .*jl*gp m.lda>cd

cxcqoroS pu0oc$QcmoaDc6rn". ogcmccf, 2014 d KTVRL GrooJ(o3os ffuroDo colercojl<if,

6cDoc 6ruom1d crjlcroep crcqagl 10.80%([UCLR + 0.95%) orOcojlrocro .reilmcn1om".

2019 ol"n"enil ffDrcroo cnleLomgoril offucel carucenelmco ag 9.723"k oc@o.

KIIFB Masala Bond

o1.o-enilqos offuceJ carcandlarm KII/RL oc$ AFD orcqqocaorgi' rocoroo5o o.orgolcoA

oelcojlg. <s'rooilco qoocru" ccr,ucgolce"rc qcoccoflcerc ggp cucq[o-rocol poolflA ooaacnjl

rsrodlcruocmoco>lq{Eg offuceJcdllJcandlee.ra:- 
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ooc€cqos AFD crLcgoojlrd pe c.,ocoloE "O$cr.roor" d*Iy pru". oocd @f€:croo po p6

G6oE mrdmr crd croolc6)6re goc6m".

offuceJc6mc*ul"Q cruoe)coro" arl"n-enflqos Grg ffuoaoocoro cogleri cDa) dnfl6nfl B
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"OcrDlcx 
g"Ocru- cctucgolafl pomlcol G6rxc6rEegos rnlomouE colocqoo 5,95, 5.375, 6.00,

6.67 "gcrnleonomcoc6m-. ol.ro"enilqos offuceJ coruc6na" cnloo>ccor 9.723 (cn:olooccol cnlom")
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-.3rE i{C, 30 ADDITIONAL INFORI\4AT|ON TO THE FINANCIAL STATEMENTS

3 0, 1 Expenditure in Foreign Currency Amount (Rs. tn Lakhs)

Tours and Travels

The capital expenditure was incurred by Dtt/RC in foreign currency out of the payments made to
them in lndian rupee by the company as per their statement of accounts.

30.2 Foreign exchange rate variation
The Pass Through Assistance (PTA) provided to the company by Government of lndia,
is based on the credit facility agreement for 180 lVillion Euro between Agence Francaise
De Development (AFD), as lender and Government of India(Gol), as the borrower. The
PTA funds were released by Gol to the company through budgetary provisions in lNR.
The entire loan proceeds of Rs. 13,27,10.77 lakhs (equivalent to 180 ltlillion Euro) was

' transferred to the company in INR as PTA in several tranches. The liability of the
company is towards Gol and repayment obligation of the company is limited to the INR
equivalent of the amount of PTA received" Accordingly, the Company did not recognize
foreign exchange rate variation losses/gains as at the Balance Sheet date related to the
PTA received from Gol.

lrtloreover, vide clause 12.1 of the firlemorandum of Understanding dated 4th November
2013 entered into between the Government of lndia, the Government of Kerala and the
company, exchange rate variations shall be met /arranged by GoK. Further, vide Rule
273 oI General Financial Rules 2017, Gol will recognize the foreign exchange rate
variations, once the loan is fully repaid and not during the loan tenure and such
accounting of exchange rate variation shall be adjusted/written off to "8680
It/iscellaneous Government Accounts". The difference on account of such exchange
rate variation shall be settled by GoK in accordance with the lr4oU. Accordingly, the
difference between the amount repaid by Gol and the amount paid by the company to
Gol in lNR, shall be borne by GoK, when settlement of exchange variation is carried out
by Gol. Accordingly, in the balance sheet the liability under PTA is recognised at Fls

13,27,10.77 lakhs, being the principalamount of PTA received from Gol in lNR.

30.3 Capitalization of assets from CWIP

During the year, the company has capitalized operational assets taken overfrom DIvIRC
valuing Rs.'16,02,40.00 lakhs. lt is based on the Fixed Asset register and relevant
documents handed over by D[/RC, as ceftified by their internal auditors, as per clause
6.1.20 of the lMemorandum of Understanding between DIVRC and KIt/RL dated 23rd

8.574.82

43,88.39 25,62.25Expenditure by DMRC on contracts
(see note below)

It/ay 2013

... :. :.:i1:T.1...#fii[l



l' st l,'1arch 2020, Kl,'1RL ir,:-'rec an expenditure for an amount of Rs. 3,53.90lakhs
','a.r^ 31,2019 Rs. 4.A4.71 lakhs) which includes claim towards administrative

: - a.3es.

l-ie total expenditure on the Edappally flyover amounts to Rs. 35,45.1'1 lakhs (lMarch

31,2019 Rs. 37,13.37 lakhs) and balance funds are yet to be released by Kerala Road

Fund Board.

30.11 Central Financial Assistance (CFA) from Ministry of Housing and Urban Affairs
(MoHUA) and Government of Kerala (GoK)

The Company has received funds as Central Financial Assistance (CFA) from the

It/inistry of Urban Development(tvlOUD) under the Scheme of Urban Transport
Planning, wherein BO"/" oI the total expenditure for all kinds of traffic and transportation
studies etc. shall be borne by I\XOUD and2O"k by the State Government.

Out of the total expenditure of Rs. 2,26.73 lakhs incurred till 31st March 2O2O,l\IoHUA
has released an amount of Rs. 1,81.38 lakhs till 31st N/arch 2020. An amount of Rs.

45"35 lakhs is receivable f rom GoK, being their share of f inancial assistance.

30.12 Borrowings from Banks

a) For Phase I of Kochi [\4etro Rail Project

i) Borrowingfrom Canara Bank.

The Company has entered into a term loan agreement with Canara Bank for an
amount of Rs.1170,00 lakhs. As requested by K[/RL, the moratorium lor interest
servicing was approved for a period of six months from March 2O2O onwards.
Accordingly,'the interest so accrued on the term loan was capitalized and the tenure
of the term loan was extended f rom second quarter of 2023-2024 to fourth quarter of
2023-24, under COVID-19 assistance. The loan shall be repaid in fifty-two quarterly
installments, ending on third quarter of 2036-37. The rate of interest applicabltb is
one-year MCLR (marginal cost of funds based on lending rates) plus 0.95% with
annual resets and secured by paripassu charge on all assets of the company.
During the year the company has drawn an amount of Rs.52,99.06 lakhs (previous
year Rs. 353,43.1 0 lakhs) against the term loan.

ii) Additional borrowing from Canara Bankfor Phase I of Kochi Metro Rail Project.

The Company has entered into term loan agreement with Canara Bank on
fi.7.2A19 for an amount of Rs.179,00 lakhs for meeting the cost escalation of
Phase I of Kochi l\4etro Rail Project. Govt of Kerala issued guarantee for repayment
of the principal and interest of this loan vide GO (RT) No. 323/2019/Trans dated
18.7.2019. As requested by KtVlRL, the moralorium for interest servicing was
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retta road. Accordingly. the 6smpan), entered into term loan agreement with EDCB as

approved in its '19th Board m€et ng dated 20th January 2015. Total tenure of the loan

shallbe 12 years with two years moratorium and repayment in ten years on annuity basis

secured by paripassu charge on all assets of the company. The rate of interest shall be

O.OS% below the base rate of the State bank of lndia compounded on quarterly rest. The

interest rate shall be reset every three years. The obligation forthe repayment of the loan

together with interest has been underlaken by the Government of Kerala on back-to-

back basis. The company has drawn the entire loan amount of Rs. 104,00 lakhs during

the year 2O15-16 as per the directions of the Government of Kerala.

The Kerala State Cooperative Bank has given moratorium for payment of instalment due

on 31 .3.2020 under COVID-19 assistance. The third instalment was paid in April 2020.

30.1 4 Borrowings from HUDCO

The Company has entered into a term loan agreement with HUDCO for an amount of Rs

589,82.00 lakhs on 19.3.2020tor land acquisition and preparatory works'for Phase l,

Phase lA, Phase lB and Phase llof Kochi Metro Rail Project. l/loratorium for repayment

of the principal amount is up to February 2022. The loan shall be repaid in fifty-two
' quarterly installments. The rate of interest applicable is 9.75% p a on the loan amount

pertaining to the land acquisition and 9.25"h on the loan amount pertaining to

preparatory works. The loan is secured by Government guarantee for payment of

interest and principal. Govt. of Kerala issued guarantee payment o{ the loan vide GO

(RT) no. 112l2)2}nrans dated 17.3.2020. During the year 2O1g-2A,the company has

drawn an amountof Rs.130,00lakhs.

The interest accrued but not due as on 31 .3.2020 is Rs. 3.44 lakhs (previous year NIL).

30.15 PassThrough Assistance from Government of lndia

The Pass Through Assistance (PTA) provided by Government of lndia is based o&the

credit facility agreement between Agence Francaise De Development (AFD), a French

public funding agency, as lender and Government of lndia(Gol) as the borrower. The

loan is secured by sovereign guarantee by the Gol. The rate of interest applicable is 6

monthly EURIBOR plus the margin of 155 basis point. lnterest is due on each payment

date i.e. on 1Sth March and 15th September of each year. Repayment of the principal

amount shall be in forty equal half yearly installments after the moratorium period of five

years and the first installment is due on 1Sth September 2019 and the last installment

shallbe payable on 1Sth ftlarch 2039.

The entire loan proceeds of Euro 'l 80 million have been released by AFD to Gol till 31st

March 2020. The funds were disbursed to KIMRL in several tranches as per budgetary

provisions of Government of lndia. Gol has released Rs. 1327,10.77 lakhs till 31st lt/larch

2020
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During the year 2O1g-2O,Gol has repaid Euro 9 million on the due dates. To the extent of

the loan repaid by Gol, the Company's liability towards PTA was reduced by Rs.

66,35.54 lakhs and is shown as payable to Gol as on 31 .3.2020.

g0.16 Disclosure in respect of IND AS-19,"Employee Benefits"

Fund and pension fund: The eligible employees of the Company are entitled to receive

benefits under provident Fund (PF) schemes in which both employees and the

Company make monthly contributions at a specified percentage of the covered

Employees, salary. The contributions are paid to the Regional Provident Fund Account.

The company's pension scheme is linked with Provident Fund scheme' All eligible

employees of the company under provident fund schemes are also covered under

Employee pension Scheme (EPS), except for those employees of the company who

became provident fund (PF) member after 1st September 2014 and whose salary is

more than Rs. 15,000 l- per month. such employee are not liable to be covered under the

EpS scheme. The said benefit is being extended only, if the employee, while joinlng

KMRL was an existing member o{ PF scheme. Under the above pension scheme,

contribution is not collected f rom the employees and is paid entirely f rom the employer's

" contribution.

Gratuity: Gratuity is payable as per Payment of Gratuity Act, 1 9721o every employee

who has rendered continuous service of five years or more. Liabilities with regard to the

Gratuity plan are determined by actuarial valuation, performed by an independent

actuary, at each Balance Sheet date using the projected unit credit method as required

by IND AS 1g. Provisions as.per actuarial valuations are made in the books of accounts

forthe gratuitY..

Earned Leave and half pay leave: The Company provides for earned leave benefits

and half pay leave to the employees as per the HR policy. The liability on this account is

recognized on the basis of actuarialvaluation.

Leave Travel Concession (LTC): The Company provides financial assistance to the

employee for meeting expenses of actual travel involved to their hometown as well as

any place in lndia as per the approved policy. The liability on this account is recognized

on the basis of actuarialvaluation'

tnsurance: The Company has also taken Medical lnsurance Policy for all its eligible

employees during the currentyear.
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