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@RBBaHETQ® BFBHWQo HOIB MEIT MYDORIYHQo 62IQYROW@B M.

20  afle.Mlag). OOl QIBEIOR 830QUBYy (@nalzd xxi)
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MV B>OOAD

319 allallall  ARLEOIGSIG "GEMIVUMB" ) (MDEOBNE  GRATNAIEBOND
BEMBAVAHD &0210QIWl@3 ml@azleno0vo MSODOEHI6NZ Bl0BHI(MDo
MeimBOmIMY88  (EMIGRIW  @RQUGIWN, @RMAMIQe  @RUIBHIEQYRIEM.
MUIB00Y  aldgles @PWISeS mledtaln @odlemass aklg. oldes
SISMOI  @RYAULXRI® QIVA adl CAICIENID  DDOB:M  aBQ0  BHOEOD
HIRDAIWIIEN  HEMIVUM  H0200IWlIX]  Tldemeilesmens@. — demavaued
QUQIMUOBUB GHEMTVAUM BICIHM @)UY 5ll@lesmmo.

2014 & 12-@3 MUeMIAIMIMVABENIB, AlFIETMo AIRLTIWYOS BHES EENBITVAHD
SEIB OQIVIEBMDIMIW] ERUEIR @YTYDEM HAAHUM  AJOTTIOEIQ  AOQE:0
HEMTVHMB HIAB (ag)o.Mlag)) @RUIlB:Eg). QllFlavm. DQGEUS MVLMLAIM AMVEMVOIM
MRER AN @PWIHIEETIMPSSIEd UMM HHAMAB DOYOIAOMIMIG” agf)e.aVl.ag).
MBenIMLA0Q]  BRAAIBTITIEERENE  ENIDELI®  (MVLMNIM TVAHIGIMRENROIEINTIEY.
HEIB EMSINB @RYWallg] MUNAIMERUE MBI MIBEGFUREERUT, EH3 TVALHIGEMW
MM BB  QAdaflleo®  (Wle.ag) Faes allal. eov@d @l
mldeguemnud, 6RWIL  ERIYDEM  Hadlem, CWEDIAIEEHIEUE  agamlaid
Mldegudlel @0QRU3 agamlal al@lemly] aWlaUlag@l@d allel m0Q6EBRU3, TVoLAIM
MBEHICIOM @PMAMIEWINS Qll.6)ag).ah).af)TV.@38 QIGOI. 80D MIQEBRUY (@B BeNdro
1 @@ 9 AU oJOEDIOEH] @RYA.af)ab.all. MR MOdaIMEREE @RAIW] ).
MVoMLAIM I alEiERUILS QAlBERLAIW AIMINSG:UB
3.1.9.1 HEMAVaUIMOQ2OQS Ballg BEMBIVUM BB al@leueIWl4IBilmd Mlme e
QlBIEBMD®EAIINHA! MVAIMINVABEHIB I AILERUIES QlTGRLAIY AUIMVAE:UD

@@D@‘]«)’a@rﬂ%.

* allallall men@ﬂcﬁ;g:’as)s GHENMNVAHND H0RISBQT MVIWIEEM 30 QIBAUAIEM. 2005-

21 1908 62! A EaldBSMY MHlAE)E:000 EHMBMAHIR EROMEATITD AllamIalMo 6.21Q)MN DORYEUEBRES CAWA
@0OQ6EUERU ag)im Qllglesm. 29 DOYEIERUS HEAMB DOYEUBBUS af)M @RISR, GRAIYES BEEMTIWEDEMo
@R@IT MVMLAIM TVBEIBHUBEDET. QllSlEITIM. DOYEUe BT EOAMAB DOGYEUe BYWDIMIT MVENAIM
qudemoclen ceeMTI@EDEM@Ials.
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@ MVoLAIM AVABLIB @RUIBHAle] DOGA! Hal@d QIYQIANIGe  QlleaVMm

MQOIEJe TVIGHIBY alBHISIOMEMINS MSaIERMM alCLGIG:Eeal @RSITLAdMm

HEMBMVaUM 302wl 30  QBaU2W]  aldldlmeqgoviaigene.  &soeo,

alldleome  alRL@lOWEBCly]  OMA@MIUM@  adlMIMMY  EHIBIGOHM

QOO  aloM  ClenjoBSlMd  BEMMUaUM  HoeISAl 30 QIBEUAILH O

®ald@o ealglamme. 2013-ee1 Bdcanalegmal aldleom. @Oge alrRLOES

GQUEMEl  oJOealgallal gae  BdcanmysSlale  HEMMVUAUM  BHoaisal 30

QIGaun0©) MlmealgoBlolmme .
af)MI@  EDEAIPOOD  HEICIT  HEMAVAUM  H02I0QIW] 40 QIBUAIQS]
mldemaisf@lesme. 10 Qdato @OUWE HEMAVUM &AWl M@l
BHEMMVHEM AL 29,217 6HHISIQYOS @RUWIE QUGBRIMPENEIB:o

MMUOOM  VBLHIB BN 2016-@ MAMHBIW 0QalS] (@I  alRLO
MOlle@ly] OB BENMMVAHM BEICIOAI QIKIMNNE]BHIRADIENT E:6NMMNVAHM BEICIOAI
$02100IWl 40 QIR MIBEMWI4I@). 30 QIBUOOD  AVIWIEM  B:EMTVAU
@021001Wl mledtalQfe  MOWMBBe  aldldlmao®  "eyoed  adl@douw™
AlRLDNSHUWBENM NOWHDIZ:d.  (JWIM "WIMadl@dad™ alleé:arumesrudes’
ETUOWY Do 2fleine AI86E &SORIWIElER.. &BSIOD, HOBBLIHL &SI @ENYMVAHD
&2IW8Ql AlRLOIE GAMT  WMMVANIWo  @EOEBOAMIo  MIeMINIM  MVABLHIA
@dldlly). qldleome. @ogeumsioe  muRoMRIVATIVIt  WlMadladw”  @oges
QlleoaiMe ©2IQME B89 AIRLOIWIB HEMAVAHM  Hoaawll 30 E®IR0W
Ml afl@lesm@Imomd  Muouadm  TVBEHIBIOM aQaIS] @R.UIlE@lEOMIB LY.
GSOOD, SEMAVAUM  HIRINQAUW! 40 QUBRNHAIERIOWBIRje BHIQBHIEM  alERIQIW]

WMMVAOIWo (GTQ)O.IUOAO(H%

22 auemules 5.2 (jif) eDA@MIuUEN@B abdlMOMIY’ 0B |60 MQINIEHI® TRIQHlE: Boalau Gleajods  (cWlmuesnid
2010)
23 ag@ema@y & oo agiefl@d 2015 6@ adlmilsniald dleajodsled mlaess aImacm @RMAIMEREHS @RAIRIENI 4!

24 dlanla)es ermMle:es @5e@ aléemila]eamomes alrLOIe:e8 EUDEM ARLTIOWTD A0,
25mlainiled wmy@©] Glseam qmuoeIe ool GG allemilaflesmm  alrL@IEGW -WlBadl@dal alRLGlE:uB

af)MGle|gm.
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*  HEMMVAUM HEICIHRI QUQIMIOBHUD (@JBHIB0 EEMMVAHEMOIN MTIEHENE
algdlagad (X 1,635 6H0Sl) @M RIVAIWIET MTICEHENRD. lRLBIQYSS
MIBmo6eM MLAED  BIaNE]  TLANIVRIW  aflomm  aIl.e.cwl.EBeURaHo
6300j0aHM @MW HAWIWM@MY (8. &af)o ) TVANIWAIWQH, BIaD@! TVANIW.
HEMTVAUIMW@ HHBHIFAUGBAN FRIWLMODIOM 150 BAAIMAIW|@ERBo. A lGHU
@RO @RS G alRLM ealeIleM 30 LMEOMAIW] MIWEAIFEOTEIRDAE).
af)o.0Vlag). @HI@o 630a0@ MVANIWo G:EMENIEREMIOUB, @Y AlRLM 6 alrI0l@d
$30a0@  MVa00Wo  OUBEERISSlEHOMB  «ldSle).  @o@BeMm  AImEMIUd  alldleomo
ARLOIQYOS  BHEMIVAHIMWABEL  BIa0BIMVANIAIW]  MTBEHEMR®  I943.62%
6B 0SIoeM. NINHHIQESs Qll.gdl.ag)ald. GR@IQ® I691.38 @HIS| 6. &ago. MVANIWAIV]
6@Vl ®AUMGEIRINO Ul.e.(Wl.Ea36uoate MTICBHAMRMIOM. alGHH 63a]Qlg
BHEMEOMIAUMD BHEICIT BIaNE] MVANIWo GHEMENILREMUIUB HRAIDMo ARV 212INITD
MlMe  630a0@  MVa0IWe  HOCHERMIG  af) QUAIMVA  B21Q. OB aNLIA0WS]
B6NMMVAUEM B ES MVMIAIM MIBENIB MTICE:6M BIaN@IMIANIWo  1,226.70 GHIS!
(34,089 @»0Sles 30 @®AOIMe) @] OWABMe. D MIQe  OMNMOWIEH®
qugl@l@oem aullrveenid 2014 @3 QIGOHIQ@ 0D AOQOHIMO EHIGEMAIWS] AlOETTH@Y
QBO® &FOM af)MDIEM. alOBHU &HEIG TABlEHOM MLIWLIQYSSBOIG @RY@3o
@EN EREM BTG B0Qe @RYAIUBESIGATA). QJR® CRBVMI dIE6Mo MIo.OIM
MABEIBIMY I 283.08 @S] GRUWIGH200 @RYBH @EHMN MMTIEHENEl QAUMMD. D EI6Mo
96MOW alefltemayte I 123.77° @&HOSIoEM.

MoMNOM  MUABEIB  alOeOO® (@YW  2016) QTR CRBUND)

Tlwendaleaayonile @rEl)owe @RMTLElY] GPRAKBI® MOQIMIWS QIG O @6

26 @000 alEL® ©aleI0©® 4,089 ¢HISIQES 30 VMAIMe (BIaNE! G:OLIBITBEUBAH) MIOLAJOWRYMN  (@JEI@o
SHEMENIEBIQ D).

60a0@] Ma00Wo X' Slallnil=4[089 agMlGlenesg; X=(4089-X) 0.30, X=(4089*0.30)-(0;30*X) 1.3X=1,226.70.@R®IMI®D
X=1,226.70/1.3=943.62

2760609 ©O@BIMUlE @AUMQo BIaN@! TVAIOIRMBTIOM 7.50 LLAOMAET.

28 awlaueenid 2015 @@ MAle6NI@ 2019 AIOEWSS MILJQIBUEOIND) 10 L@AIMo QB E: MlEERIBE EEMENIEI @Y.
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ag)MOET.  @TRD  ERBNMI  &OEMo  WMalEROW  MaYORIMoo  DENEIBIG]  af)Too
MIoMOIM MUBENIB AlOEDY. &SI CRRVM ©.alIQIDIBOMEBIT  AIRLOIQYSS
QLI Qo ERYBBHIMIVOQYo  AOTVECUWAUIQo  BHOWQAIWITMD  af)(Mo
MVBENIB AlOEOI.

630a0@| NVaNIWo BHEMEDISBMDNOMEBO] 4 &EI0leR] IO
@RASlEISITd @RAIGM® DLPWIMBMe o M@IMOIG aQalsl quilé:oeyel. a@ne)
HENMBMVaHIM@AE I 123.71 HISIYeS EMAIBBORPOD WMEEo FHEIT alO6oD

BRBUNMI &I6Mo O6NRIdso.

* afe.Mlag Oleal  @OASIEBIB 4 (@H0Ge  aleL®]  @RMlees
(rupaiowilegsele)ss ¥l GRAIGIW.  DUBHAES)  EHEMBAVAHUMQAES)
QNQEOWFIMIW] aleM®e QIYIQYAM @RMIlBEI@3 Mmlmes @RAIG0UBERE]
Ml BLIAIESIQI@BMD. alCHHU  HEMMVUM  HEICIB (@Al 415 )
HEMTVHUMOAL 2N QABEBHUE SFlOHQSS af)e)d  CRIIHESM0
aleM@o QIQIMSS @RI mas&ﬁﬂmﬂ%mg". DM HIEEMAIW]  AlOETTD®
OO QA0 M@BEMAUBE @RWIBHMEEH (M@ ZHODMVe BSIOD
M@ER0aIEEYILHUD M @B 0alCBURMMVEly] D VeMNIM
MUREROABIOHM TLOMICBE: NIORLIOGES GEIHUMHERIW NIWIERMTIE] ag)aEROEN).
20@4] 2015 @ EHEIB HIBHUHSIORIEIU CGATIO GlBIWIG BT CREUD
@RAUUBYNISEA0U8 TVAIB HTVEGSOIOB @RSERAN OMMOWIEIE MLAlD)
QY™ @YADY Wleod@lyl  ag  emeERud  dldletds).  mLIEEH:H
DalEBaYIHBOS 9alBRUDE)DID) ®SOMI6N) OO MEIBHE] 4|@).
@O@IMITOMOMN  BHEMAVAHM  HEIOIT QUBOHIQ  CRBNMI  MVICH®)E:
DaleBayomBes  mldeguoomie  almevae 548 e®»0sl  ealeiaid
MoMUOIMMVBEIB  aBOQGOD®  GEAl  AlMWEGOMIMWSS @RI
BHEMIMVAHEM QAL M@ H:M DRI @M.

MMM MUBHMOB BSOS BQaISIDI@ (@RWTY 2016 ) lOO®  AlCLO)

@MU (Gl ©UBEAIES) AlMWESOMIMSS G@RAMI| QAINQ M@BBMMAIGHS
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@RGAISH  (@HOB DO@o  MSaIEHIQYMN  GBO3 QUQITLAQIOOEMMBe  OOQUBYD]
coelRIleal 6)6)()_I(3é(0ﬂ QUIEBRM &HEIQBEIM  (allallag) LaIMMI® QIQIMLOG:UB
66N MOAEIT).

2Qalsl  @qllderg).  a)OMMMIM  MVBEHIG/AM.Oaf).af)TV.af)@  DOYEUERUBLS
CUMEIQSS  af)o.MIlag). MleElLAlEBM@ @REMAIS] @EOMWIET. HOmE. 63T3
QIO ag)o.0lag).-@lmd @oAIERIG:M. ea1Qilgalal. GMBMVaHIM@AE Eldecmow
MMV HRIVSA GallL|88 &SO@ GMSEERUZ  OBGHIFEMIM  CAMNEIYSS
MO HEEMAIWIET MURENIB af)o.Mlagf) (JEIWIEBIM@. GRE® MUAW- @EM
CAMIAIOETI GaldeRl HENMVHIMWABE @RUWIH GMFo M@EBM@IM af)o.aVl.ag)@d
o’ ol alelensHQe ©.a1QMe. @RERHM MVABLHIB AUITLABUZ TVVHEPAGMA0 S
BEEBHQo @516 2IBEBHWQYo 6.2QYHQo WEOMEY0o HHEMAVAUMWAL EFM@ EMSo
M@RBMDT BEMAIBBQe H2Q. BSIO® alRLOIYES TlWERIIEBYIEHUS PN

EDEBREOMEOWIT ERENMI @RAIUNeLIM BRElIIWEA|SlG o,

*  HEMTVUM  HEICIHAI EHOTY 311 (@0  HEMIVAUM  dhoeloaldll 40
QAURHNIWBlERo. AlOBH BHEMMVAHUM  BHILIQAUWIQYSS 3000 QAUBHOTIM B0
AlRLOIQYOS UoHl 3 af)o.Sl.eD.QYe @YX HWABOTIWIT HEMBAVAHUD BHIRIDQUW]
20 QIBaHo @S| MISIN@BM @M. O@IMIQI] EEMMVAHM HORIDAUWIYSS 36-
37-300 QIBaHo B6NMIMVAHEMA@ B3T3 BREAIGH MTIBIWIT ADIQISs0.

®OS HEMAVHUMB HEICIOA! QUIMVABUB (OB  GHEMMVAHM  HORI0UW] 40
QUBH2OWI@M. 10 QIBaHo &SI MIFI M@HIYMDo @RYEM.  BHILIDAUW] &Sl
MeMNIM  VAEIEIOM  aflad &TVEGZOl MsoBl  @RERIBMNMYSS  ~NLINOWS
BOEMUABERIAIOM UWl.ED.af) MBHIQW GRIRAIGEOMIOSWIET. &HEIGIM GMBE&OIWS
MSOOIQ  &SIMHIGHSIB  HEIB  aBOQIEOIM  @ITalR)  DeMIWlaGaMAId
oM gjalR@IQeS  WIMadl@dawy  qUIRBIQL, (Gl  alRL®]  &IRIS8AT,
TlRnITWAOIQe ©2I6QE GUoadl AIBRLMAT A OO BGEPHUB  4YeTElEHIZlIET
@0EZalo  JIY®  @EIB@OM mso@®. oflamls’  aulen.ag.  @emdauaued

dl@callaflenoqmm Soaisal 20 aldaumoel] migl.
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66ERE6S MIEleueMEDIB, MMVLOIMIVAEHNIB @B QAUAIMLNO.2IQ BMDEalee!
amlgl  M@BOYM  HeAUW al@®QIBaH2lomOMm  @I@Badmlgla;emeslcd
MoOOMEIM 61,095  @HOSIQOS  (WEjoveO®  @alle  I353  G&H0S))
@RWIHAI@mAIM”  aIElennoQmme, @&SIem alRLOIWES @ITNA@ 008  (JdhOe
AlRLOIQYOS GUaHl 3 af)o.Sl.en.). @YW HWABTBDM@IM GQINEl UMM e.aleif 3,390
CISIoeM, 0D &alelal 30300 QAUBAUAIEM CQINEIQITMMEOMEIT @RE® ML
Mmoo @@ 14,651 @3HSIWIQ] ©@ABEMENIo. BRMIW®) 14,651 GHIS| QSERIWITI
BHENMIMVHEM AL 61,095 BHISIQYOS @OWIE:QIMAIMo LIElERo.

830Wlg’ Mmsoml@ quomiele: allvedaimomlad migl Mmamdseam eoeisaleal 21
PORIMOIO @S6aE 40 WMAIMOIB GRAITLIMILBAN  AVMVLAIMAVALH OGO
QA@20MAilaGl®o SeMeEBlOaIZODISE) af)(My AVMUOOMIVBH:IB EBREHS BQISIOIEd
(B@0nqY 2016) @PEIEOWeS. WEIWE! 30 UMEAIMETIBo QAU  ElAAdW
QAG20MAlaClme  HEMEBIORIGAEMIWD  @IR®  QQITVA TV O
GBIUBHEDL] af)(Moe ACl4] DOPEUCHIOMN (JQIBOHMONIGE DSAB2IQYe TVEMLAIMDTIM
60416a]g ARGl AIElEBEAMM MUEMINIMIVBENIG OO
MVeMLOIM MABEHIBIOR AQalS] AUTY®IIR0W] LLAIWEY. &BOBEMo MVMNIMTION
Q@M Qa0 MEERU  @eMEBIeRISOI@M. 14,651 @HS| alleiinesemIoud
BHEMMVAUM AL GR@IC@ 400 @AIMo QUBLIMo RIEIEBM QAR VLM

MVREID m’]eosdw']gj%mﬂ%.

*  HEMAVAHUM HEIOIOE!I @RASIEIUB 26 (JBHIBo EHEMAVAHEM@ MVoPLAIM
MUABEIRIMN Mil.s.cWlQes  15-:00 QUIBaHlE o FO@ EHEMIVUM odl @RI
@@IQIBHe IT NDEHMRDo @OWIE: HEMMVaHM odl @RI @R AUBHEODT
6200  ClalMId «dQes B8 WMAIMAQ MITIEEHENBMOETY. GRMIMY

GUBaHo QUMMM  QIGaUEEBEIMd Cloaimumiid odlges e ve@adme allao

29 aREMABMY & WUy @RI adlmilenilald] dleajods’ e:0eges aIm@ome 378,222 6:0sIl@d Mmoo 50-:0e
QB o HO@B 60300 AUBHo AUO® EEMTVAHIMWAB MVoMLAIMIVABENIBIM MTIEH6M QUMM Qlladlmadw I 17,127
CHIS| B:05J0@ .

30 @REH alRL® alela] (Gaamu-l) 4,089 ¢Sl @RI BHEMENIMIM  Qll.6)ag).af)TV.af)@d. G@RMAIMlg] (00

OB 5 LB@AIMo M EHEMESBIG QRINIBRLMAT MMIE:] HEMERELEBSIQ D).
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QdWla]la] ale@oiul] 40 B@IMo AU MEBEHEMBDIEN.
eOEEREeS  MICleueMODIT  GHEMROY ) MDANIT  DalEBayd” ORIV
WMINAM MIBWAM HEMER(JB0@0 MUILEB.AWIQYSS 11-:00 QUBHo B6NIMVAHEMQ B L
@6EREeS MledHalm0® 2,454 €&0S| Tldlod 2IElaBe HEMBMUAUMWAL MERSOS
MlesUalnI@ 2,454 @0Sl alelle Mallme ®@ICled eIElds8e (2030-@3). alRLO)
ealile® 67 OAOMAOl QlCIERMM@  TVEMLAIM AVALIB COWD  EBIENE
HEMBTVAHMNQ AL @EBREOS MlEHHalo oJBENRIQe BHDlO®: RIEIEBM QUBaHe AT
MeMVOIM MUAREIBIM AU@RIM QllaCl@®o M@H] @SEEBRENRMIEM (2031 YD T).

mUl.e.cWlQes 15-:00 QAUIBaHEe PO@ af)m MISI M@ BlR@IEYOS TVMLOOM
MUBEHIEIM  I2,1537  EHISIYOS QIBAIM  MoYPENBILE:Qo,  (TVIGHIEY  alEOS|Es)
@OBaClEHITD MLIMUODH: EMSe @RMAUGEOSHQ Ha1R. AIGRIM alladlm@mslay
8@ WORIMo af) Mles Cllalydlee. B@ @rSITVAOMAa0  aPWlmo.

MMUNIMODIM  AUAIMANAOIMe M@EHENE  BHoeIsql Qllalem]l  mluaiom
@OOEMMoo 15 QIBaHo @IRIQBA AlRL@IYeS QORI ®IElgsalmow)l  eruoe:e:ud
MBe3uWl @ ag)me MLMLNIM MVRERIB @RYUMY 2016 @ MMHIW AQaISIVwS
alOaR. @ORAETIlOMR  Qlle:aume  eMElSe @RPEOR. E@IFIT  BRAITVEEBRUY
MYIlEBMN@M  0JOBA TVEMLAIMEIM QRNITLOW MVIMICBIE: CanILIGEITd Al
COITIRI88 QI8Rs OGHAURIEIM  VEMPIR]  MVANIWIEBORMMe  TVBENOB
@OQUMIUOOAS.
MMUNOM  TVREMIGIOM AQalS] @R.UIB:EIEHIMIBIEY, EIGEMo QAU@AIM  QllaCl@o
M@HIDSCEBRMR@  BMHIGE  aila.cll. gomean cregislcd aule.cll. gomod

MI.s.cwlQes 15300 AUIBaHldo UOOWSSB BOMBIRj0 BT QAUBHo PO TICLNI @Yo

31 MUemMNIM MVABERIRIMD LIEleENM: QAUBRIMAlaGI®. (W.e.MIlQes 1-00 QB YO M BICDSEEIOWEIT 40
QABco 66N 2IEIERM@ 8,981 @Sl al@lMede QAUBaHe PJO@ AUGROMAlCIMo LIEIEREMIID @O de;'l%(m@"
36,828 e¢®0s] spql manilaiss Q@OMUe 2,153 60l

32 MYemuNdmM MVABEIEIe LIEleEmem AIGAIMAladI®. (Wl.e.Ulges 1-10e AUBaH. D@ MBITDSEROWEIT3 40
QBao BB MSIEBM® I8,981 EHOS]. alTMEIe AUBae FO@ QI@RIMAlaClm. cIEleBemOUd @REE: IO

36,828 6H0S]. D @DRIBS QUK®IOMVo I2,153 BHOSI.
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o) @RB.af)al.alel@d alosmBlgeMEEla); @RA.0fal.ale@InsSIaje M@HIQ B
HEMAVHM  @HEIGI@  (AWl.cdlag.) agaun  eaQlam@  amaom  Afladloo
M@BHIEDSEEBRIMR®  WI.B.mUIQes 15-:0c QUIBaHldo JDO@E af)MIEM. &SIOD
AlRLOIQIT MM MVEMIAIMEDIM  RIEIEBOHRMM  MVLVOIM MVAEIB  AlOQYM
QLOMUD B EM SEBRUB eUeMUWlds 3.1.6-@d QlldEle:el s /@ealoal LRENIB

MeBUITDOMD 60.ag)0B.all.all ajmiomilte @IOPWOQ@IMIBI TVoUWEWOTVEAIET).

*  HEMIVUMD HEICIHAI @RASIEIUWB 12.6.6 (JHOIB0 HEMAVAHMQBED aNEMBOUY

QURERBUY MSOMOEDIEMBEAIIB:0M0 l@laldellEndve alleqdud @IdEnIM. D88

&S0 MRAClEBM@IMalHE20Q]  affMW ABHERHSOS DaleRISMIHE]TS

Ml QUBadl  yaEmIMe  all@lenoMERss  @PAIG:IW.  DEMRIWIElES..

GREMTVAW., @RABSILIIB 12610 (@HIG anMBW adGOM @AW

mldeilesamn QOEMVLENICNLM D@OogeOBIle (JUBODHMOTIEDQ0

al@laloaIMOBIEMQo 4JAMAI TVEVLAIM TVARERIBIGRMIE).
EAM O 6TE  GRASIHISHUE  alEMYEQIGELA  afIMOEN)  FMEERSES
WAlBUNODIE  BHITMMN@. aneR ABEHIW]  MVMLAIMIVBLHIGIOM  oJB6n
eaplQlcd (31,463 6H0Sl) MIBEBMN  ACMLENIMLM  DOPEUo  OalEIWIEBM
2ENVPO®ISRINEGHEI@ MM QMVA adl lElEoMes ®PAIBGIW. DD
BEMONVAUM QAL eiElg). DY BEMNVAUEM QAL @RABOG W0
MLIMIOTTBHTMVANIo M@BBHM@IM DR IMI6IT).

MMUNOM  TVRIAIOM  @PEIJIWEBIG  (BOUNMY  2016)  AGTLIENINLM
©0gAITBIOM @AUBODMAJ al@laldrIMNOje &EMIVAHUOHOHMOlOM sP@aIRIBIOISOE.
GRMIMIM N AGTLENIMLMDOZEo (EEWITWMHAFTDMAIGIT BHENBTVAUEEET
QLA adl 2OOTELJMoo MVOMUOOM MUBEHIA alO610M.

af)amI@mMOLje aNeMRAW QAUREBHUIEREAM QIVA odl al@lesmMdileomesla)

BRUQERPale MRIMIEBM. DEIRYOTIGE HEICIBE CAINE  ECRAVMI  AIGOED)
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OJ&CG@@C)J@G(U@GTTE@OM.

*  HEMAVAHUM HEIQ (IO QllSleTme DOGENe  (JAUBTMMo  DSEBREMUIUY
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| Year 1| Year 2| Year3| Year 4| Total |
Equity Support payable (new |
| clause) - 76.67 | 536.68 613.35 | 1,226.70
Equity Support payable (Old
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| Difference in disbursement ' \ | |
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- 17.69 | 123.85 141.54 283.08

Interest loss @ 10 % on early
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| 1st year 0.88 - - 0.88
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3rd / 2nd / 1st year 1.77 | 12.38 7.08 21.23
Total interest applicable on
early payment of Equity
support 30.08
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“].2.6 (a) Bids are invited for the financial grant required by a Bidder for
implementing the Project (the "Grant"). A Bidder may, instead of seeking a
Grant, offer to pay a premium to the Authority in the form of a revenue share
and also an upfront Premium in terms of the drafi Concession Agreement (the |
"Premium"’).
(b) In this RFP, the term “Highest Bidder” shall mean the Bidder who is
offering the highest Premium, and where no Bidder is offering a Premium, it
shall mean the Bidder seeking the lowest Grant. The concession period and
other terms are pre-determined, as indicated in the drafi Concession
Agreement, ‘and the Grant/ Premium shall constitute the sole criteria for
evaluation of Bids. Subject to the provisions of Clause 2.16, the Project will be
awarded to the Highest Bidder.
(c) In case a Bidder seeks a Grant, it shall specify the amount thereof in its
Bid. For the avoidance of doubt, it is clarified that a Bidder who seeks a
Grant cannot offer any Premium. A Bidder who seeks a Grant, or does not
offer any Premium, shall nevertheless be required to commence payment of a
Premium of 1% (one per cent) of the total Realisable Fee from the 15th
(fifieenth) anniversary of COD, which shall be increased jor each subsequent
year by an additional 1% (one per cent) of the total Realisable Fee, in
accordance with the provisions of Clause 26.2.1 of the draft Concession
Agreement.
(d) In case a Bidder offers a Premium, it shall, —
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(i) specify the day on which the payment thereof shall commence at a rate of
1% (one per cent) of the total Realisable Fee for the first year, which shall be
increased for each subsequent year by an additional 1% (one per cent) of the
total Realisable Fee, in accordance with the provisions of Clause 26.2.1 of the
draft Concession Agreement. For the avoidance of doubt, it is clarified that the
aforesaid payment of a Premium of 1% (one per cent) shall commence either
from COD or from any other date falling between COD and the 15th (fifteenth)
anniversary thereof, as specified in the Bid, and in accordance with the
provisions of Clause 26.2.1 of the draft Concession Agreement; or

(ii) specify a Premium exceeding 1% (one per cent) of the total Realisable Fee
Jfor the year commencing from COD, which shall be increased for each
subsequent year by an additional 1% (one per cent) of the total Realisable Fee
in accordance with the provisions of Clause 26.2.1 of the draft Concession
Agreement, subject to a maximum of 40% (forty percent) in terms of Clause
26.2.3 of the draft Concession Agreement, or

(iii) while offering a Premium of 40% (forty per cent) of the total Realisable
Fee for the Ist (first) year commencing from COD, in addition offer an
upfront Premium in terms of Clause 26.6 of the draft Concession

Agreement.”
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Agreement, for and in respect of Funded Works shall be levied, collected and
appropriated by the Concessionaire in lieu of its obligations relating to
operation, maintenance, defect liability and other functions.”

“12.6.10The obligations of the Concessionaire, for and in respect of the fishing
harbour forming part of Funded Works, shall be restricted to the construction
thereof. For the avoidance of doubt, the Parties expressly agree that the
operation and maintenance of the fishing harbour shall, at all times, be
undertaken by the Authority. The Parties further agree that the Concessionaire

1 @ 15le i) :
g%&’ﬂ%ﬂ%@%@g{? e Z@E shall be responsible and liable for and in respect of all defects and deficiencies
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in the construction of the fishing harbour which may be detected within a
period of 2 (two) years from COD, and it shall have the obligation to repair
and rectify, at its own cost, all such defects and deficiencies as may be
determined by the Independent Engineer.”
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“Notwithstanding anything to the contrary contained in this Agreement, the
Concessionaire agrees and undertakes that the total Realisable Fee for the
purposes of computing the Concession Fee under this Article 26 shall be
determined on the express understanding that in the first year following the
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COD, the Realisable Fee shall be deemed to be the higher of (a) the actual Fee
realised by the Concessionaire and (b) Rs. £00,00,00,000 (Rupees one hundred
crore); and that the Realisable Fee for computing the Concession Fee for each
subsequent year shall be deemed to be the higher of (a) the actual Fee and (b)
3% (three percent) greater than the Realisable Fee reckoned hereunder in the
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“10.1 The site of the Port shall comprise the real estate described in Schedule-
A and in respect of which the Right of Way shall be provided and granted by
the Authority to the Concessionaire as a licensee under and in accordance with
this Agreement (the “Site”). For the avoidance of doubt, it is hereby
acknowledged and agreed that references io the Site shall be construed as
references to the real estate required for the Port as set forth in Schedule-A
and shall include use of the Site for Port Estate Development, and in the event
of Capacity Augmentation thereof, references to the Site shall be construed to
include the real estate required for such Capacity Augmentation in accordance
with the said Schedule. For the avoidance of doubt, the Parties agree that for
and in respect of the construction and/or operation of any road by the
Concessionaire in accordance with the provisions of Clause 6.2.1, references
fo the Site shall be construed to include the real estate required for such road.”
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“ 10.2.4 It is expressly agreed that the licence granted hereunder shall i
terminate automatically and forthwith, without the need for any action to be
taken by the Authority to terminate the licence, upon the Termination of this
Agreement for any reason whatsoever. For the avoidance of doubt, the Parties
expressly agree that notwithstanding any temporary or permanent structures
erected on the Site by the Concessionaire or its sub-licensees, the licence in
respect of the Site shall automatically terminate, without any further act of the
Parties, upon Termination of this Agreement”

“31.6 The Parties expressly acknowledge and agree that the Concessionaire
may, in its discretion, grant sub-licences for Port Estate Development upto the
maximum. period permissible under Clause 3.1.1, which shall include the
extended period specified in the first Proviso of that Clause. The Parties further
agree that in the event of Termination prior to expiry of such maximum
permissible period, the tenure of the sub-licences and the rights of the sub-
licencees shall continue to subsist as if the sub-licences were granted by the
Authority, and the Authority shall, for the remaining period of each sub-
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is terminated prior to the 20th (twentieth) anniversary of the Appointed Date,
the tenure of a sub-licence shall extend upto the earlier of the term specified in
such sub-licence and the 60th (sixtieth) anniversary of the

Appointed Date.”
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