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GOV.ERN;\/IETL’M
FISHERIES & POR
Statement of action taken on the report of the Comptroller &

¥

ORI TR A ©N X o ~da\ .
OF KERALA

$ (C) DEPARTMENT

uditor General of India for the year ended 31” march 2013

a
l

——

SLNo | Para Department Conclusions/ 4 Action Taken
No concerned Recommendations i
: il
1 34 Fisheries & Ports Kerala State Coastal S'f"tate Coastal Area Development Corporation is a Government Company ‘

Area Development
Corporation

(C) Department.

Avoidable payment of
corporate tax Erroneous
accounting of interest
earned on unutilised
funds pertaining to
Government projects

resulted in avoidable -
payment of corporate tax
amounting to Rs. 1.29
crore.

Kerala
incorporated wiE
development p
activities and f
company, it is
investment of t]
Department as%
KTDC etc, recgy

welfare schem ‘
consultancy charges are being received with these consultancy charges alone they cannot

meet the establisﬁ*nent charges and other expenses.
l1

They r

i . . ¢ . . . ‘
hl the main object “To plan, formulate and implement various sustainable |
ects and programmes for the coastal communities in their economic |

d
k}their social development etc. Even though KSCADC is a Government ';

t being sactioned any Government aid/Grant other than share capital |
Government of Kerala. KSCADC is undertaking civil works of Fisheries |
.1l as so many other Governmental agencies such as KUFOS, FIRMA.
ing only marginal consultancy charges. These consultancy charges are
f income of the company. At the same time, it is undertaking so many
sl 10 fishermen community and their family members for which no

ceive funds from various Governmental Agencies towards their civil works .

or projects. Th["“_E funds are deposited in their current accounts with Banks/Treasury and i

I .
payments are I ‘aﬁie out of these funds to the contractors towards their completed works '

duly after proces

immediate /futty
deposits with N
funds kept in the

Funds given f'oL:l
Savings Bank aqe

received.

All the paymeni
therefore the baldn
the pool accourt or consultancy works 1S transferred to fixed deposit.

g and passing bills. |

d on the project expenditure and other information available for te ’
‘ payment, they transfer the excess funds in their Bank accounts to fixed |
tgonalized/scheduled Banks so as to generate additional income on the kdie <
durrent accounts. '

Belst

T

The: pmpany is not receiving any grant directly from Government since 2612

ate plan projects of Fisheries Department are deposited in the Treas"
unt of the District Treasury, Thiruvananthapuram for which no interes B
hind kept in the Treasury account is transferred to fixed depasss i
are made from this account duly after verifying completed works ki
ce fund in each work is floating in nature. Only the surplus haleriie 2@

So akse 2 oot

No!1 :

i




practical to trd

respective wo i
gccumulated profit of the company for prior years.

investment and

i}
company will :fa]

Co‘ '

nlﬁlu credit the interest received on fixed deposits as fund receipt ol uw

Surplus tunds converted into fixed deposits also includes, mpml

e interest received cannot be treated as an income of the organisation, the
into losses and even the survival of the company will be affected. N

s p g

|
|
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