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. INTRODUCTION

' I, the Chairman, Committee on Public Undertakings (2019-21) .

having been authorised by the Committee to present the Report on their

behalf, present this Hundred and Seventeenth Report on The Action taken

by Government on the Recommendations contained in the Thirty Fifth

Report of the Committee on Public Undertakings (20lGl9) relating to

Kerala State Industrial Development Corporation Limited based on the

Report of the Comptroller and Auditor General of India for the year

ended 3l March, 2001t.

The Statement of Action Taken by the Govemment included in

this Report were considered by tire Committee constituted for the year

(201y2021). This report was considered an<l approved by the

Committee at the meeting held on ll.0l.2oZl

' The Committee place on record their appreciation of the assistance

rdndered to them by the Accountant General (Audit) Kerala and officials

of the Industries Department in ,the examination of the Statements

included in this report.

I

t'

l'

Thiruvananthapuram,
tt.0I.202r

C.DIUAKARAN,
Chairman,

Committee on Public Undertakings.
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Report

This report deais with the Actior: Taken by Govemment on the
recommendation contained in the Thirty Fifth Report of the Committee
on Public Undertakings (2016-19) relating to Kerala State Industrial
Development Corporation Lirnited based on the Report of the '

Compuoller and Auditor General of India for the year ended 31" March,
200&.

The Report contained only one recommendation. The Govemment
fumished reply to the recommendation. The Committee (2019-2021)

considered the reply r'eceived from Govemment at its meeting held on
15.10.2020.

The Committee accepted the reply to the recommendation without
any remark. The -ecommendation and the reply fiunished by
Govemment form Chapter I of the report.
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Chapter I

Reply furnished by the Govemmcnt on thc rccommendation of the

Thiruvananthapuram, c''ilffi'
tl.OI.2O21 Committee on Public undernkings.
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C onclusion/rtcommendations Action Thken by Government

I 2

I

I

Industries Tlie Committee observes that
the company waived the
pa./rnent of upfront fee of
t 25 lakh by Infopark, Kochi

ignoring the offer of the
Irrfopark to pay the upfront
fee by a separate cheque if
insisted by the company. The
Committee feels that the
company did not look out for
alternate options that would
have benefited the company.
Weighing all these factors, rhe
Committee suspects that the
company deliberately
extended an undue favour to
Iuiopark.

IKSIDC & Infopark Kochi
lare Government controlled

lentities. The loan was

lgranted for acquiring 136

lAcres of land for handing
over to the SPV according
to the terms of ageement
between Govemment of
Kerala and Dubai Internet
city for the prestigious
'Smart City hoject'. The
Board of KSIDC decided,
when the mattenivas placed
before them, to waive the
upfront fee to Infopark on
the short t€rm loan to
Infopark. There is no undue
favour extended to Infoparkl
on account of the waiver ofl
upfront fee. I




