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I. In rule 64 (1) of the Kerala Chit Funds Rules, 2012, amended by
rule 2(1), after the word “ person” , the symbol “ /” and the word

“ firm” shall be added.

2. In rule 65(3), inserted in the Principal Rules by rule 2(2), for the

13

words “ the Assistant Registrar of Chits under whose jurisdiction in
which such contravention took place” , the words “ the

Compounding Authority” shall be substituted.

3. In rule 65(5), inserted in the Principal Rules by rule 2(2), the two
sentences after the word “ Appendix III” shall be substituted with

the sentence “ If the contravention comes under sub-section (1) and



Uncorrected/Not for publication
2

(3) of section 76, compounding order shall be passed only after
obtaining the remarks/recommendations of Assistant Registrar of
Chits under whose jurisdiction in which such contravention took

place.”

4. In the first table of Appendix III, inserted in the Principal Rules by
rule 2(4), after Serial No. 4 the following entries shall be inserted and

remaining entries shall be re-numbered accordingly:

“ 5 Commencement or conducting of Chits which ~ 5000"
exceeds the amounts specified in section 13 of
the Act

“ 6 Utlization of funds collected in the  5000"
business other than for the purposes specified

in sub-section (1) of section 14 of the Act

5. In the first table of Appendix III, inserted in the Principal Rules by
rule 2(4), after Serial No. 8 the following entries shall be inserted and

remaining entries shall be re-numbered accordingly:

“ Failure on the part of 5000 (In Chits in which

9
Foreman for securing balance exceeds 5000,
sufficient security from otherwise the remaining
the prized subscriber amount.)”

6. In the second table of Appendix III, inserted in the Principal Rules by
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rule 2(4), in column 2 against Serial No. 2 the symbol and words

“ for each such records” shall be deleted.

7. In Form I (Application for compounding) after Serial No. 8, the
following entries shall be inserted and remaining entries shall be

re-numbered accordingly:

13

9

Details of offences compounded previously, if any
(maximum offences compoundable are limited to three,

under section 66 of the Act).”
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