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INTRODUCTION

As per Section 3(8) of the Kcrala Infrrstructure lnvestment Act, 4th€ Govemment shall

l|y before the Strte Legslative Aslembly along wltb the Pr€B€ntttlon of th€ Annud budg€t the

following documents, -
(.) . ststement ofthe sourc$ and applic.tion of the funds of the Bo.rd;

(b) N certificrte from the Fund Trustee and Advbory Commission to the effect thrt th€ funds of

the Bo.rd hav€ beetr deployed for th€ purpos€s intended and that surplus funds bave b€en

murged Ns l.id down under th€ Provisions of thb Act.

Thir booklet contains the above documents rlongwith th€ Annutl Repont snd the Audited

Accounts of KmB for the Financlsl Year 201617.



FOREWORI)

Kerala Infrasfuclure Investmmt Fund was conceived through the K€mla Inftastrucaue
Investment Fund Act 1999 to finarlce infrastructure development projects in selected sectors.
The Act basically enabled the providing of loaD assistance for prcjects implemented mainly
through the Stat€ PSUS and the limitations ofthe Act prevented the effective utilisation ofthe
Fund. Now, the KIIF Act has been comprehensively revamped to overcome the limitations anal
to bridge the widening gap in infrastructure development through innovative flmd mobilisation
and utilisation methods.

Commensumte with this development, the Govemment declared the SecoDd Anti-
Recession Package to tackle the ag$avating economic recession by providitrg capital outlays
for projects like large roads, bridg€s, buildings and inftastruch[e parks anal others. The Nava
Kerala Kanna Padhathi declared for initiating a vigorous wave of reforms to address th€ many
pressing needs ofthe people, includes schemes such as Aardhram Mission for improvmg me
health care system, Comprehensive Public Education Rejuvenation Mission for upgrading IO00
govemment schools to intemational standards, etc. were declared. The rejuvenated KIIFB has
been entrusted with the major infrastructurc d€velopment pro.jects envisaged under the Second
AntaRecession Package as well as some of the projects under the Aardhram Mission and
Comprehensive Public Education Rejuvenation Mission. Accordingly, Govennnent has
announced 92 projects with total outlay Rs.54,l?9 crore. The Govemm€nt DroDos€s ro
implement infrastruch.ue proj ects to the tune o f Rs.50.000 crore o\, er a period of 5 years through
KIIFB. KIIIB proposes to raise the requir€d funds thrcugh financial instrurr,ents, long renn
loans, investnmt structures lik€ Altemative Investment Fund (AlF), Infrashuctue Debt Fund
(lDF), Infi"structure Investment Trust (IIVIT), etc. Repalment of debt so raised is proposect
to be over a period of 15 years. Besides the prospects ofobtaining direct retums from revcnue
generating projects for repalment ofdebt, assued revenue streams ftom Govemm€nt to cover
any gap m repa),rnent obligations of KIIIB have been provided for through the amended
KIIFACI. Govemment has issued the detailed guidelines for the concephon.lrepararion, and
submission ofK[FB projects. For the thst track approval of Fojects and for hassle-free f,tnd
rel€ase, KIIFB has put in place comprehensive online project submission and paynent systems.
Through k'IIFB the Govenrment has laid the ground work tor rapid deveiopment of basic
infiastructure to attract and facilitate furth€r investment leading all ;ound development of the
Stat€.

29.01.2018 Dr.K.tl.Abraham CFA, tAS (R.td.)

Chiet Erecu ve Offtcer
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1. THE BOARD

The Kerala lnfrastructure Investment Fund Board (KllFB), came into existence on
11.11.1999 under dre Kerala Intashucture Investment Fund Act 1999 to manage the
Kerala lnfiastructurc Investment Fund- The original Board was chaired by the Chief
Secretary, Govemment of Kerala with Secretaries of key govemment departments and
two financial experts as MembeN. Secretary to Covemment (Finance -Resources) was
the Fund Manager.

Now, the Board has been fully restructured thrcugh the Kerala lnfrastructure
Investment Fund (Amendment) Act 2016 notified vide Extraordinary Gazefte No.19l3
dated 5.1 1.2016. Accordingly, the Board trow comp ses of: -

(a) Chief Minister
(b) Minister for Finance
(a) Chiefsecretary
(d) Vice-chairman State Planning Board
(e) Secrctary (Law)
(0 Secretary (Finarce)
(g) Secretary (Finance Resources)
(h) Seven independent membels

who aj:e experts, who have worked
in an institution ofnational repute rn
one or more ofthe areas ofFinance,
Barking, Economics

(i) Chief ExecutiYe Officer

(a) Minister for Finance

(b) Chief Secretary Member

(c) Secretary (Law)

(d) Secretary (Finance)

(e) Secretary (Finance - Resources)

(f) Three independent members

of the Board, nominated by the
Govemment.

(g) Chief Executive Officer

Chairperson
Vice- Chairperson
Member
Member
Member

Member
Member

Members
Member-Secrctary

Chairperson

Member

Member

Member

Members

The Board also has an Executive Committee consisting of:-

Member & Fund Manager



The Dresent IndeDendent Members in the Board arel

L Dr. D. Babu Paul

2. Prof- C.P. Chandraseklar

3. Prof. Sushil Khanna

4. Sri. Salim Gangadharan

5. Sri. J.N. Gupta

6. Sri. Radhakishnan Nair

Fomer Finance Secretary,
Govemment of Kerala

Professor, Centre for Economic Studies
and Planning

Professor (Economics and Finance),
Indian Institute of Management, Calcutta

Former Regional Director, Reserve Banl
of India, Ttiruvananthapuram

Former Executive Director, SEBI and
Maragitrg Director at Stakeholders
Empowement Services
Former Executive Director Securities &
Exchange Board oflndia (SEBI)

Member l4th Finance Comnission.
Former Director Strategy and Policy
Department, Asial Development Bank
(ADB), Emeritus Professor & Member
ofBoard of Govemors, National Institute
ofPublic Finance & Policy (NIPFP)

7. Dr. Sudipto Mundle

Ofthe above lndependent Members ofthe Board, Prof. Sushil Khanna. Sri.
Salim Gangadharan and Sri. J.N. Gupta have been appointed as the lndependent
Membels in the Executive Committee.

Dr. K.M.Abraham, Chief Secretary to Govemment is the present Chief Executive
Officer of KIIFB.

The Fund Trustee & Advisory Commission (FTAC).
As per Section 6 C of the amended Act, the Board may, by geneml order, constitute

with effect ftom such date as may be specified thercin, a Commission to be called the
'Fund Trustee and Advisory Commission'. The Commission shall comprise of not less
than three and not more than five memberc including a Chairperson. The tefm of office
of the Commission shall be for a pe od oftwo years. The members shall hold office at
their pleasure and shall not be removed by Govemment or the Board except on grounds
of conviction, on any ctiminal charges involving moral turpitude, by a court of law.
The mernbers shall be experts with proven experience at the national or intemational
levels in any of dre fields of banking, financial regulation, financial rnarkets,
administration or economics. The Board shall nominate one of the members as the
Chairperson of the Commission. The members of the Commission mav. with the
permission of the Chairperson, attend the meeting rhrough video conferincing. The
Commission shall meet once before September and February of each year and as many
times, as it deems fit for carrying out its functions. The Chief Executive Oflicer shall be
the Secretary to the Commissiotr.

The Commission shall act as the trustee of the fund and help to ensure that all
investments of the fund serve the purpose and intent of the Act and rhat thete rs no
diversion of funds of the Board. The Commission shall with the apDroval of rhe
majoity of members issue a "Fidelity Certificare" every six months certiiyrng rhat thc
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application of funds and the investmetrt of surplus funds are in conformity with the Act

and the Scheme.
The Commission shall have the following powers, namely: -

(a) to call for periodical reports from the Board;
(b) to call for any documents in possession ofthe Board necessary for the discharge

ofits functions under this Act;
(c) to supervise the implementation of the conditions regarding creation of the

securities by the Board for the purpose ofmising iunds;
(<l) to carry out such acts, as are necessary, for the protection of interest of the

holders ofthe securities issued by Board;
(e) to do all things necessary to resolve the grievances of the holders of the

securities issued by the Board;
(0 to ascertain that the funds necessary to discharge the interest and principal

amount payable in respect of the secudties is available with the Board as

stipulated under this Act;
(g) to ascertain that the funds so available with the Board are deployed in prudential

investments:
fh) to direct the Chief Executive Officer to convene meetings of the Fund Trustee

and Advisory Corimission as many times, as it deems appropriate, in addition to

the two meetings specified in sub-section (8) of section 6C; Provided that the

Chaiperson shall issue such directions either on his o\t'n or at the request of at

least two members.

The Organisational & Administrative Structure ofKIIFB

The office of KIIFB is Headed by the Chief Executive Officer & Fund Manager with

three independent divisions under his control, namely, Finance & Adminishation

Division, iroject Appraisal Division and Inspection Authority The Finance &
Administration Depirtment headed by the Joint Fund Manager looks after the

administmtive and financial matters of KIIFB. This Division also includes an

Institutional Finance Group which handles the legal and technical matters of firnd

mobilization.

Finance (Inf.astructure) Department is the Govemment Administrative Depaftment of
KIIFB which is the directly under the contol of Principal Secretary (Finance) with a

Joint Secretary, a Deputy Secretary and a full-fledged section with efficient staff

memben. Thi Joint Secretary and Deputy Secretary also function as the Joint Fund

Manager and Deputy Fund Managel of KIIFB rcspectively This arrangement, while

ensuri-ng effective dovemment Control, facilitates unhindered and fast adminishative

clearanies for KllFB. The Administrative Department functions alongwith KIIFB'

KIIFB will tunction as the key Special Purpose Vehicle (SPV) for mobilising and

channelling the funds to the vadous infrastructute SPVS KIIFB through its well

organised and professional approach will act as the main alm of Govemment to

faiilitate planned, hassle-free and sustained development of both physical and social

infrastruciure ensuring all round wellbeing and prospedty in the State'

1. OPf,RATIONST

In the Revised Budget Speech for
inftastructure projects for Rs.28,231

Govemment also issued the detailed

20 1 6- I 7 the Government announced 73

crorc for implementation through KIIFB
guidelines vide G.O.(Ms)No.31512016/Fin

'11



dated 08-08-2016 for the aonception, preparation, and submission of KIIFB
projects. For the fast hack approval of prcjects and for hassl€-free fund release,
KIIFB has, with the assistance of the National Infornatics Centle, put in place
comprehensive online project submission and palment systems called the Direct
Payment System(DPS).

Since its rc-constihrtion in November 2016. the General Bodv of KIIFB
Chaired by the Hon'ble Chief Minisrer mer rwice during 2016-17. ihe meeting
held on 7.11.2016 approved the Tranche-1 projects for a total outlay of
Rs.4022.08 crore. The meeting held ot 21.03.201'7 conditionally approved the
Tmnche-2 Projects for a total outlay of Rs.804l.65 crore subject to rectification
of the defects pointed out in the appraisal report. The action for implementing the
prcjects is in progress.

The other key decisions of the Board and operations thereof are summarized
below:

i.Mobilisins fu[ds throush the issue ofGeneral Obligation Bonds:-

With a view to arrange suffrcient funds for the approved projects for the aurrent
year the Board has accorded approval for mobilizing funds to the tune ofRs.2000
ff through the issue of Generat Obligation Bonds. Action for engaging Rating
Agencies and Arrangers is being taken. It is expected to issue the Bonds by
December 2017.

ii.Ayailine NIDA Loan worth Rs.4000 crore from NABARD.

The National Bank for Agriculture & Rural Development (NABARD) has agreed
in principle to mobilize and provide funds to the tune of Rs.4000 crore to KIIFB
under its scheme NABARD Infrastructure Development Assistance (NIDA),
{f!A is a new line of credit support for funding rural infrasbucture projects.
NIDA is designed to fund state-owned institutions/ comomtions on both on_
budget as well as off-budget for creation of rural inliastruiture outside the amblt
of RIDF borowing. The assistanca under NIDA is available on flexible interest
terms with repayment period upto 12 years including 2 yea$, repa).rnent holiday.
Accordingly, the road projects approved by the Board in the first tranche have
been taken up and NABARD has initially agreed to sanction a Term Loan for a
Total Prcject cost of Rs.628.15 crorc on a 90:10 ratio i.e., Term loan through
NIDA to the tune of Rs.565 crore and KIIFB share being 63.15 crore. The
proposal covers 16 rcad projects spread across 4 districts of the State. After
several negotiations it has been finally agreed to provide the NIDA assistance at a
rate of9.307o interest with rcset options. The agreements are being executed.

Sub-section (3) under Section 8 of Kerala lnfrastructure Investment Fund Act as
amended vide the Kerala lniiashuchue lnvestment Fund (Amendment) Act. 2016
empowem the Board to act as sponsor for setting up inffastructure invesrment

12



stuctues- like Altemative Investnent Fund (AIF), Infrastructure Debt !.und(IDF), Infrastructure tnvestment rrust (rnvnl, ;;.-; ;;ffi ;#'rlr?"'"1in",,"*the mobilization of resources for fir
rne regurations^sufi;;*J;ililTilHHliT,i:";l','Jil1,8,?lg:
company like enrity for sponsorins ,u"t .io.,r".L"rri,t i;;;r:;;;;;:;.'r.,SEBI Regulations and to ensure fi.r_ictionar 

"",""",ny 
io, _"i,ririry iiio'i';r.*aMan'g€ment company is required to De ser up under the sponsorship of KIIFB.Acqordingly, covemment uia" c.o. (Rt.l 8409/r0l;/F; 

'Jriii',zl.ft 
.ruraappointed Sri. V.S. Senthil. IAS. Addirional Ct i.f i""r"t"[ iif_"ir, _OEconomic Affairs) as special officer

anAsserManageme"t'a;;",y;;'.i:ffi :l1T;"1*"i'rf":f ffi :ff"iJ:Fund Management Corporati,on Ltd. Subsequently, ,rr. ilJi;, ji h ;""lneapproved a proposal for sDonsorine an Asr"i Vu*g"m"nt Corrlfan, U, 
"" ""*aard__resolved that recommendatiois or rhe report submitted by Sri. V.S Senthilshall be placed before the Executive Commrnee and thereafter the Board.

iv.Floatine an NRI Chitty in association with KSFE.

The Kerala State Financial Enterprises LId.(KSFE) is one of the most successful

::::li}llg finance, comp^aniei under Govemment "i r<.r"r". 
""ri.y 

f,*.specralrTed In the 'Chirty form of financial acrivity and are doing well in rhisarea. Considering to utilize their resources for in-Iiastructure n_'Oiog^ ,t -ugo
f.,]ff-n1na'"rto"s are being made to launch an ""ri* ilni ffi'f"r"" 

"awrm an mswance and pension cover package as a unique attraction, to mobilizefund_s-from Non-Resident Indians. The chitty will be fiout"a _a n na. 
"oir""t"aby KSFE. The float fund will be marle a,l,fuUf" t. ffing ;rl"a *fr", ,"qr""ofor investrnent in infrastructure projects through a flexible online KIIFB bond.The Board, in its 27'h Meeting, has resolved ro associate with i-o"L Stu,"Financial Enterprises Ltd. for 

-availing 
tfr" n nas fiom tfr" Nd iii6 anOauthorized the Chief Executive Ofiicej to prepare a detailed scheme alld c"rrgn

fl ]l i1sea solution for easy and effective mobilisation 
"f-n "Ar-n.i'mf..ffeparahons are fasl progressing.

v.Issuins Land Bonds for faci[;tins Land Acquisition,

As per the Special Investnent plan announced under the 2nd Recession package
in the 2016-17 Revised State Budget Speech, ns.SOOO crore';orth of fara
f::::i:::."1i'- 9::: envisaged. 

. 
rhe Special Invesrment rr"n 

"orpri,,ng .rrnrrasuucture proJects is being impremenred Lhrough KJIFB. The Board. in itslT'hrvreeungl nas r€solved to authorize the Chief Executive Oflicer to prepare adetailed scheme for issue of Land Bonds. Discussions have be"n i.l,iui"i r"nf, ,fr"revenue 
_authorities 

and 
.departments requiring land acquisition for their

lll::lTctur: goJects. Ir_is also planned to hold seminars, workshops, etc. toeslaDlsh a r rabte syslem offast track land acquisirion rhrough Land Bonis.Out.of.the approved projects in the first tranche, ZO pro1""tr-r"iuir" f_a
acquisition on an ugent basis to the extenr of 617 acrcs. i"iora.eii, ;.r,d"
Finance Minister convened a video conference *ith th" p;"i;;;; ii Hon,ur"
Revenue Minister, Additional Chief Secretary 1Fi"ui"";, 'aOalt,onui' crri"f
Secretary (Taxes), Inspector General of Registr;tio; -J tri" nirt.i"t ilrr""to^



concemed to discuss the various ways through whi:h.KlllB 
-.1r:*1C- 

can be

infused into the proc"., of tuno u"lui'ition withiout prejudice to existing des and

orocedures thereof. lt was concl;; that for meiting the curent urg€nt needs

fiffi ffifi;t;" the ucquisitio" lfth" Collectors through tunds now available

.litrr rrlirj ,iii irt" .ception of Land ilonds Further aation is being taken

vi.Establishins the Direct Pavment Svstem (DPS)'

The Board, in its 28th Meeting, rcsolved to implement online nirect Payment

System (DPS) in KllFts to ensure unhindered flow of fimds for the timely

completion of projeats. As per tnls system' the project SPVs.witl^identify those

i"#.t ""ir""[. 
it ttre ontine erojeci lvtanagement Software (PMS) provided bv

fiffi;;;;;;;;, io, 
'"1"u'" 

oi pavment to the contracto$' These.milestones

ir.:"i ,"i"".-pf"ad satisfactorily fo;palment to the contracto$ It shall be part

"i 
,i" "tfig"iii.t 

that the conhaotors will have to fulfil as part of the contract

between the SPVS and tire contracion KllFB will release the instalments of

fundsdirecttotheconhactofsbasedonthepaymentmilestonesagreedtoatthe
il; ;f "i;";"; the contract between thi 3Pvs and the contactors. Anv

,'oU""qu"ntii,uig"t or deviations from the milestones for paymenis recorded in

irr" 
".iit 

u", u"t*-""" the SPVs and the contactors shall be only with the consent

.ixrli:e. KIes shall give such consent only after satisffing itself that such

"iune";, 
A"uiutions in the payment milestones are reasonable-and expedi€nt to

t#i?,.tl".t "ilrte 
p,oje"t'- the palment module is linked 

-to 
tlrc pa)'nent

sateway. After due processrng and authorisation at their end each payment

ffi;:;,;;;;e'made b/ the SPV on achieving the pavment milestone

-t*"ify "gt""O 
upon and clearly demarcated in the Project- Management

i.t,,*i. f i'ftlSf . On uploading of payment proposal- by. SPV lhe KIIFB

i"uJri*.iir"t i r-*""'oi"itiit witl refer the same for the remarks of the

ir"i""floot"it"f oivision and the lnspection Authority for their remaxks through

il';;#t"d;;";i rlittg sv*"rn loors) module wittr a prefixed timelimit'

il"";:;;;;i""Jiitr'in tr'" tlt"limit the palment process-will proceed

ronrr"r.--irlr'urio .".arks or objections are received, necessary clarifications will

i" 
"o1in"a 

to af," spv through the palment module and-pa)'ment will be withleld

ilit i.tor"ing the issue. The pa)'ment authorisation will be process€d as per rne

."i iri"i"r"ii' .f,r"rgf,, the Digitai Document Filing System (DDFS) being used in

ialil^;;1"su"ance of sinction order the same will be posted inlhe payment

JJuI" _a u-.o* ,"leased to the contractor/supplie/service provider by KIIFB

;i;;";;;; designated bark account with neiessary notification to fte sPv

ii" i"La.y a"ati,ions, if any, with respect to each palmenl witl be transfened

t-itt" tuot'u""ourr, ofthe SPV for remitiance to the authorities concerned The

"ot*u." 
a"rraop-"nt works undertaken by the National Informatics Centre

(NIC) is fast Progressing.
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2. FINANCIAL HIGHLIGHTS:

Detaik fear ended 31.03.2016
(Rs)

Grants from CoK for the year 873,85,52,778,00
lnter€st receivedduring the vear Nil
N€t Profit/Loss ofthe y€ar (2?rt9,40f.50)

Year eftded 31.03.2012
(Rs.)

235,10,97 ,497 .00
7,04,09683.06
632,29351.1 6

During 2016-17 Govemment provided Rs.1624.57 crore towards the seed capital
corpus of KIFB to leverage borrowings from the financial market, the
Govemment provided Rs.281.43 crore towards the share of Motor Vehicle Tax
ard Rs.448.1 crore towards the cess on petroleum products. The seed capital
corpus rs maintained in a non-interest bearing account in the govemment teasury
and the other amounts partly maintained in a savings bank account in State Bank
of lndia and partly deposited in various fixed deposits as the off-take of funds by
the proJects is yet to commence.

Depositing KIIFB Funds in Fixed Deposits.

In accordance with the amended KIIF Act, Govemment hav€ tmnsfered at
amount ofRs.448.l crore towa-rds Petroleum Cess and Rs281.43 towards share of
Motor Vehicle Tax collected during the Financial year 2015-16. Initially a total
amount of Rs.476.24 crore was released to KIIFB on 31.12.2016 and the balance
amount of Rs.253.29 crore was released on 3.03.2017 the total thus beins
Rs.729.53 crore. Since the fitst tranche of projects worth Rs.4004.86 crore hJ
already been approved in the 27d meeting ofthe Board held on 7.11.2016 and the
banks were reluctant to accept bulk deposits as a fallout of the demonetisation,
the funds were retained in the SB account in Stat€ Bank of Travancore (Now
merged with SBI) in expectation of immediate disbursement of funds for short
gestatlon prcjects. Since requests for fund disbursements have not come up as
expected and the banks slowly resuming acceptance of bulk deposits at better
rates than savings bank rates, major part of the funds have been moved to shofi
term fixed deposits from 90-181 days with the local banks that have offered the
best mtes.

Financial Sustainabilitv Statement of KtrFB.

The Board directed the CEO to prepare and submit a statement of impact of
the fund mobilization on the State Budget, the principal repayment and interest
burden thereol the impact on budgetary revenues due to tansfer of Motor
Vehicle Tax and cess on Petroleum products, etc. Details of the impact of the
fund mobilisation on Govemment Guarantees and long-term forecast of the entire
fund mobilisation with its budgetary impact were also directed to be considered.
Accordingly, a fifteen-year Financial Sustainability Statement of KIIFB for the
period ftom 2016-17 to 2030-31 was prepared based on the estimated revenue &
expenditure and DebrGDP ratio before and after KIIFB financing, the outflow
and inflow of funds expected to and from projects and quantum of debt required
to be raised fiom various souces. The Financial Sustainability Statement is
appended. The 28rh Board Meeting considered the Statement and d€cided that as



the quantum and timings of the proj€ct t^h 9"lftt*:--!:t:::,^alearer' 
the

Financial Sustainability Statement would continue [o be rellned runner'

5. AUDITORS:

The Board in its 28th meeting observed that in acaordance with the Companies

a"t th" "u." 
Auditors can be appointed for two consecutive periods of five

years each with the approval of the Board. Any fui1her extenslon can be grven

only on u.t annual bisis by the Board. Now they have completed seir'enteen

vea'rs witfr flfps. thougii the Companies Act is not applicable to KIIFB' in

ihe interest of good govemance it is better to change the auditors over a period

of time. HowJver, ionsidering the impeccable and valuable services rendered

by M/s. Sridhar & Co., their continuance tilt 2018-19 The Auditom of the

Board M/s Sridhar & Co., Chartered Accountants have also expressed their

willingness to continue as Auditors.

6. GENERAL:

The Board places on record their appreoiation for the services rendered by all

agencies ofthe Govemment, Banks & Financial lnstitutions and the oflicers

and employees ofthe fund.

For and on behar olthe Board

sdi-

Dr. ICM.Abrahrm,CFA'IAS
Chief Secretary to Government

ChiefErecutive Officer & Fllnd MrnagerThiruvananthapuam
Dated:26.09.2017
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S*L?|I**"f",?*:
I ndeperrdent .{uditt_rrs, Report To the meInbers olKerala Jnfrastructu." f """"t-.rrt n.,rrJ gorJ

Report on the financial statenrents
\Ye l'*c .rudired the acconrpanrrng iinan(:r.l sratcnrurs of riNR_{LA INFRASTRUCTURElNlrESTItEr..T FUND BOARD, Covc)r)mcJrl Scci.ci.lr.iat.. Thrruvananthapural|, rvrrrcricomprlsc tho baranco sheot,,s rr rrxr.h i .:0ri. rhc prolit,,.,r i;:.-,,;;;;i,,:,he !eaf thrnendcd. and a summrry ol sisnjficant accounrins policics and orbcf c\p1,,,,,r,,";. ;;;-,,, ,,,,,,,
Management's responsibility tbr the financial starements

llanag€nlent is lesp-Lrnsrble for thc plol)alarion oI these iinnncrnl st:rtetnenls thrt gjve atrur' :rnd fair vie', of the financiat posrrion and financial per.fi'.'ra'ci. ii,i"",".p""",,,ru,'includcs tht desjgn. rulpl(llrenlrrtion ano marntenancc (,l.ir1&rmtrl c.rntlol r.eft\,ant to ro
1)l.epal.atron nnd pres.,ntdtion ol lhe finonci l staierrents thar grl|' a tr_uc rn(t larf \'icNrd ar.e ftee from marelial missratoDrent. r!hether due to ii.aucl oI cr,ror..

ArditoIs' r€sponsibility

OLu rt.ponsrhrlrrr i. to r'rpLc"s ,,n ,pinion on these finlncjal staterneDts baled on or.'i'r,Ut. \\( rr'r,riLruted uur jrudrr ll1 srLrnrlanco \\,rth the Stllldlr.ds on -\udiring issued b1.th(] Institute of Char.tered Accounr,nrs_of lndia. Those Sraudaxis requil'c tha, ,,e couprl.
s ith clhic$l requir'o''ents and pLrn arrd perlcrrur the .udrr to obt,.ln rrasu,,alrl,, u""u'a,r",,
.lbout $hether the financialsratelrellrs irl'e fi.ee fr.om Draicl'ial rnisstiLtcn1rnt.

AI audit inr-olves per.for.mrng procedu'.es to obtain audit o|rclcnce, nbout thc auounts Lrnct
disclosures in thc financial srateurcnts. 'l'he procealures 

""t.,.t"a a"p"rra o" irre audrtols.
rudgd€nt, inchding the ass.ssnrcnt ol tho .isks of uratc.rar rnisstatement of thc iinindat
stirtemotts, whethcr due lo frarLd or. cr.ro.. In naliing thoso ].isk asscssncrts. rhoarLdrtors corsider';rt(rrnal co|tr'ol relevanr to rho O)mpant,s pr.(jp .ation lrnd fa!presentatron oi tire financial st,i{rlllenrs in or.der. t. dcsi{r' audii pr:ocr:tiu'es rhat a'.
appropr'iatt, in tbc cir.cumst:rnccs. .\n i\rdit rlso iDclualcs cvalLrrrting thc appropt'rarexess
ol rccountjng policies usd .u)(t thc r.casonableness of the a.counLrng usti_lltes ,rr,roc rr.the 

'ra'agement, as se11 as .rv.lu.rring thc o'e*rll pr.cse'tatiorr .f ih; i;;;;;i

\\'e believc that the audir cvidencc $.e have obtaincd is sufficicut cDcl apprcpnate tc,plrx itle a blsis fol' our audit opinlon.

Opinion

In oul opinioD. cnd ro thc best oi our inlo rlation
to us. tho slid fin:rncinl strr.cments gl\.e a tr.uc
accountnrg pr.rncrpt.s genelalh a{jcopted in Indial

rn(t accoldrD'I to tho exfhnations given
and Lrir vrc$ in continrlit!. lvith thc

lreeiih TC 3/,'2i5 padmalheenh3m No.1h F.d ThnvaiarlhaFdan 695 023 {era a :NOiA

91 4i1?451240 2453639 Far 914i14013210 E mai ef{d,logma rcf, y-se*i Lom Llq! !Wsr3.,oln
Branch€sal Xochr Uh?I'iar & l"lunLa



(a) in the casc of the
l0l7:

in tire case 0f thc
that date:

Report or other lesal and regulatorv requirements

r) \\e hn\t ohtaincd all the intol.mctr('l and oiphnations \rhich to thr: bcst ofour knorvlcdgc alld

beliefwere lrecessarv for ihe Purpose o{ouf audrt

b) ln o r opnrion proper bools of account ale kcpt bv tbe Boatd so far as rl appeals rro'n our

examirutioD of thc books

ol.ht]]alrnceShcct.tndthePIofitandI,.sS*ccountdealtl\jlhb}'thisrepoltarctnagr€emenl
$ith the books of accounts'

Plofit and Loss

of the state of alfairs of the board as at N{arch 31

accolrnt Statod , ol lhe profit for the vcar cndt'd on

For SRTDHAR & CO
cHAIIIDRED ,\C(OUNl,\\lS (FRN.oo3978S)

'l'lxruvananthaPur$n).
26-09-201t

INIl'ASAN
NER (M.No.200969)
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Kerala Infrastructure Investmont Fund Board
Roonr No 420, I Ftoor, Government Secretariat Thirlvananthapuram 695 001

Balance Sheet As On 31st March 2017

For KERALA INFMSTRUCTURE TNVESTMENT FUND BOARE

OT.K.M.ABRAHAM (CFA,tAS)
FUNO MANAGER

As per our report of even date attached
For SRIDHAR & CO ( FRN.0039785)
CHARIERED ACCOUNTANTS

Thrruvananthapuram
26 A9-2017 ARTN€RtM.No 200969)

SCHEDULE 3 t.03.2017 31.03.2016

I.SOURCES OF FUNDS
CapitalFund
TOTAL

II.APPLICATION OF FUNDS
F xed Assels
Currenl Assels. Loans and Advances
Cash & Bank Balances
Other Current Assets

A
Less:Current Liebihties and provisions
Liabilrties

B
Net Current Assets (A-B)
Prolit & Loss Account

TOTAL

l

IV

VI

33,64 80 27 744 oO 10 10 70.52,778 00
33,64,80,27,744.00 10,10,70,52,778.00

I 10 521 48

33,01.45,16,290.33
45,41,858.46

7,94,643 48

9,41 ,23.66,146 27
31.69,940.46

33,01,90,58,148.79

85,37,568 40

9,41,55,36,086 73

91,03,945 50

85.37.568 40
33,01,05,20,580.39

63,65,96 642 13

91 03 945 50
9,40,M,32,141 23

69 98,25,993 29

33,64,80,27,744.00 10,'t0,70,52,778.00
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Kerala Intrastructure Investment Fund Boaro
Room No 420.

Profit &
I Floor, Government Secretariat, Thiruvananihapuram 695 OOj
Loss Account for the year ended on 31st March 2017

FoT KERALA INFRASTRUCTURE INVESTMENf FUNo soARD

FUND MANAGER As perour repod ofeven date attached
For SRIDHAR & CO ( FRN.003978s)

?6 09-2017

ED ACCOUNTANTS

R,gRINIVASAN

31.03.2017 3t.03.2016
INCOME

TOTAL

EXPENDITURE

Aud ors RemuneraUon

Books and per odica s
Compensatory Remunerat,on
Cons!llany Charges

Electriciry Charges
Employers Conlnbulion to EpF

Mscellanous Expenses

Printrng and StaUonery

Penally Charges

Reparfsand llarntanance
Salary and Allowances

Travelling and Conveyance
Vehicle Hire Charges

IOTAL

P.oit / -Loss before tax
Pnor P€iod Adlustment Accounl
Less Provrsion for taxalion
Profit 11063 transt€rred to balanco shoot

7.04 09 683 06
7,04,09,683.06

25.000.00

t0 000.00

5.790.00

80 000 00
11,33.485.00

2.97,914 00
2,07 660 90

46.430.00

6 77,712 0A

7 000 00
3.788.00

43,676 00

79.000 00

1,27 508 00

14317.AO

16 14,692 00

8 759 00
12 16.676.00

1.61 900 00
4,92 687 00

64.427 0A

1.60,000 00
1,90,310.00

3 6s,400 00

1.42,20A 00

10,000.00

20.295 00

4 40.000.00

3.27,109 00
1.33,608 90

14 000 00
1.00,000-00

10.91474
84 366 50

3 800 00

1 05.000.00

21 138 00

2,272 8A

12,10 54610
3,091 50

32 200 00

'18.225.00

1 42.834 00

6 32,29,351 16

6,32,29,3s1.16

(27.39.401 50)

{27,39,401.50)

21 P4hTNEF(M.No200969)



31st Malch 2016

75.00 000 00

10.09 95 52.778 00

31st March 2017

7s 00.000 00

33 64.05.27 744.00

Kerala Infrastructurc Investment Fund Board

Schedules totming pan of Balance Sheet as on 31 03 20'17

Schcdule I

caPitalFund
Fr.rnd fiom contintgencv F!nd of Government of Kerala

Grant lrom Govt of Kerala
Total

Schcdule lll
Cash and Bank Balances

Cash Ln Hand

Balance in Treasury AJc No 177

Ealance in Treas!ry AJc. No T3557 (EscrowAccount)

Balance In Treasury AJc No 14014 (EscrowAccount)

Ealance in Treasury FJc. No 14015 (Escrow Account)

Balance rn Treasury lJc No 479

Ealance in SBT 8885

Current Account wrth HDFC Bank TVNI

FD Canara Bank 01OE/1

FD Federal Ba.k 8855

FO tDBl 2256

FD Sl8 0182

FO SIB 0163
Total

Schedule lV

Othsr Current Assets

Telephone Deposit

Income Tax Deposrl

lncome Tax refund due

Advance forcaptalasset
Securrly DePosits

Tax Deducted at Source

Total

Schedule v
Curtsnt Liabilities & Provisiofls

33,64,80,27,74.1.00
10.10,70,52,778.00

6,899 00

67 37 61 048 00

1.985 00

42.705 AO

708 00

8.73 85 52 778 00

23 27

9,41,23,66,145.27

2.000 00

23 60,426 00

6.21 514 46

1 86,000 00

31,69,940.46

91,03,945.50

6 937.00

66 53 9E,323 00

1985.00
42.705 00

708 00

24 9A 42 27 .844 00

81.62 58,330 00

23 27

1 00 78,47.260 08

2,50,75,80 136 98

101 00,95,890 00

1.01 15 28,074.00

1 01 15.28 074.00

33,01,45,16,290.33

2 000.00

23,60,426 00

6,2151446
1.86 000 00

5 00,000 00

8,71 918 00

45,4t,858.46

E,(Pensss PaYable :

7 44 158 O0 UnclaLnred Interest (8ond)

, f,. 52 29 041 00 Unclaimed Principal(Bond)

li l\ roooooo Audit lee pavable

' 
l|-,]L 2 ''o, ,oo oo surve ance Fee Payabe

":f - sd,ar'e and alrowances oavabe

t l"*,t':l'$'€ffifl^':;$:;::;"'"n* 
**"

7 44,158 00

52,29 041 0A

35.000 00

17 03 500.00

1.85 087 00

40.000 00

82 605.00

1 05,215 90

1030.50

3,99,230 00

12,70',1O0

tF0nd 164 0o-^ ,Vehrcle rent pavable

asfidr4l93ry06gd ' EEcrrcrtv charges Pavable

3 091 50 Wasle DrsoosarChatg es pavable

12 10,546.10 Rent Payable

- Employees Contibuton to EPF

69.70 86.591 79

27 39.401 50

Schedule Vl

P.ofit & Loss Account

Balance as per last Balance Sheel

Add: Loss(Proft) for the Year
Total 

^^

85,37,568.40

69 98 25.993 29

(6.32 29 351 l6)
53,65,96,642.1369,98,?5,993.29
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NOTI.]S ON ACCOTINTS FOR T}IE YEAR 20I6-I?

l. 5l(;\ll_lcA\l Acc(|t \Tl\(; P()t_t( tlts:

\. illtlls q1 !!.!!lrrttillt !,J I'i!rjut!j.!! !1,!!!a!r\

rl lhr I in cial SLarcr]renrs hate blen |rr.purerl undcr rh{ hisknictll clrst con!rntion. irl
r.codrrcc \ith lhc gericrrll! .rcceprcd.rccountn)g pfinciplcs.

h) lh. ln,lnJ IL,llo$s nrcrcrntile s\\r(Ir ,)l r.r()urrlins iurd rrc{)Sni\cs rigniilcrnt items
('l ir(onrc arrd c\tcndilure oI rccruul brsis c\ccpl pc sion colltribulll)jr nd graluit).

ll l-r!!i i\>!11 4lt\l I)cpf.cr]riop:

rr li\ed.\s\crs: li\ed A\\ct\ arc rccolde(l nr losl ol acquisiti(nr or conslrrctior (ir\l
conrpris!s of purch.rs.' pricc. dulics. l(\ ies. aud an) dircct arlribulJblc e(isr ol brlrgrnr
lir! usscl l{, ils \\orlirts cordili()r) li)r rh. ir)rcndc.l usc.

br l)epr.ci!li',n: I)cprceirlj,)n has becn pror iJc.l on \\ rittcn do\\n Value \lclhod d thc
rrles prc\c bcd in rpp.ndir ro lhe inconc l$i rulcs.

er l:rpcnses: On rh. br\i\ ol inli)rr)uliiin nrrJe r\.rilable. rll urillcrial kr)LrNn liibilirr!s
rr. rc!,nurted Jt'r in th. xccounts

\| xnr('u ol lls.lil6 07 erofcs ha\ hccn |r)\id.d in Budrcl l0l(!17 undlr lhu Ilead o1'

.\.c\ltrnl \l.ri()r Inlir\truclurxl I)crclopnrent ltLriccts lirr sercntctn mLrior proiccl\ ol rhr'
Statd. r\lief the all()c.riln) ol ll.s. 1)I1.50 ( nncs duriD8 this lin ncill \err - brlrDce anroulrt
ol li\ 161.157 crorc\ has bccn rrirnrlifl'jd lo Klll'l| as fer (i.O.(\ls)\o. I8:0l7l,lgdl
llr'01-1017. Sincc thc Drounl rccci\ed r\ irr lhc nalurc of (;o\crnrrenl (irllnt. it is
.r(lourrtcd a! (;rarll Iionr (;o\cnmr.rrl ol Kcfil[- nd sho\\t) undcr _( rpilal liund .

(l('\r rmcrrl has prorided lu hcr iind in llLrtlget 1{ll6-17 ro mect nddilidHl e\pcndilure
Lo rhc runc ol Rs.176.11 erLrrcs ns Nr (i O.(Rr )No.91t99'l{) I6rlrirr dt ll-ll-1016 and
ll\.:il.19 crof.s rs n.r (;.O.{tir)\o.lllll0lTlir dt ll'01-1017 urdrr thc IIelds ol'
,\ccounl "( rpilal Outhj Orr {)thcr C.n.lrl licondnic Srr\iccs" lnd " Orhcr fxpenditurc
Sinet lhe ir L'Lrrri rccci\cd is i| lhc mturc ('1 (io\drnnrent (;|tlnl. it is rrccoulrlcd rs "(ira'rl
liorrr (;()\crnnrcnt ol Kcrnlt' nd sho\\n ulJcr "( !t]ir.rl furrJ .

.1 (i rinlcnt Liahilili.\ - NIl.

!or Krrrh lnfrlstrucluro ln\eitnrcnt Iund lroard

t L \tt \t\\\cFR

lhrrur rnanlhafuranr.
16 ()+10 t7

,\5 per our RcN ofc\cn datc rltached

ForSIIIDIIAR&(O
c BARTEA(D ACCOUNAf{TS ( FRN.0039785)

R.lsl<lNt\.\sAN
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hfra-3/U2ol8-FtN

COMME OF RI PAt

GOVERNMENTOF XERATA

OF RALA INF

dated 05.01.2018

sd/-

Manoi loshi, tA5
Principal Secreta.y (Finance)

r. The financial statements referred to in the Auditors, Report are self-
explanatory and do not call for any further comments.

2. Auditors' Report does not contain any qualification, reservation or
adverse remark.

3. As per the Audited Amual Accounts of KIIFB there are no major
rveaknesses or continuous failures ro corred any maJor weakness in the
operations of the Board.

a.Income during the period under review is from the interest accrued on
bank deposits only. s. proper books of accounts as requirJ ;il;;;
has been kept by the board.
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